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FRCRVFHH @ QRVAD VAXWXLD ®f P RGDDW GL DFFHWR G SUHWE IRQL GAVSRQEID G GRV| IRQ
WFQR®J LFKH LOQRVAR WIDP P XGAGIVAS@ODH H LYDBRU FAKH J XIGDQR RI QL QRVAD O} IRCH |, 08 HQAF
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HP RVIYDP HQW UVSHWRVD H RU DQL] | DAYDP HQM Hi | LELHQWM

5IQIUWJIDQGR/'D SHU @ IIGXAD UHDPR D GMSRM]IRQH SHU RIQL XGMURWH FKIDUP HQR F
DSSUWRIRQGIP HOR

&RQFRGIDDY

/D' WH| IRQH 6 DQVIUD

3RIP EXORUR 3HGDMFR 6SHADDMER H &HOAR 0 XOWHLY] L5 IDELOMAYR 3HGIDAIER
0 XOUVHWIFH 3 HGIDWE 5 HKDELOVDARQ & HOWMU

0 HGLEDO* LRXS K 3WRYIQAD GL) LRVCRCH

$ EHUR =RYIQL " RWV* IRYDQQL&LU@R
35(6, (17( ' 5(7725( 6$1,7$5,2



0 HGLFDO* LRXS p* UXSSR , VIDXADQR GL3 RIDP EXOVRUG

HO HGLEDOGL) IRUCRCH

1 HVE RIN 9HWIQD 0 HGIFDO" LRXS

0 HGIEDO* WRXS K XQ QHVE RUN QO IRCD®! GLEVWKWKUH 3RADP EXOVRUDD$S XVRU] | DM FUDIR FRQ GRELHWRYR GL
RI ULH XQ SXQR GLULHUP HQR DILGDEIGI SHUDVDOWA D J UDGLVX VMWR [OMUMRUR MIEIDCR

/ D 9HWICD QDVAH GD XQBGHD GL+ 6 UHDOY \SHADD | DM QH® FRP XQED LIRCH VDQUWUD LOMI DD FKH KD
GDR YWD DO SWRIHWR 0 HGIFDO * IRXS SHU YDBRUJJDW H WHQGHW DFFHWEID 1Q P RGR IQURYDWR H
JHREADQ] DR LVHWI] LFOQFLH GIDI QRWAFL HUR] DAGD GLYHWLFHQMP HGLAL GBHFFH@IJ D

/BREIMWR N TXH®R GL FRQQHWHAH WD ®WR SL WD \DQWUH ®FDD FUDQER XQD UMM 1Q JWDGR GL
UVSRQGHH WP SHWAYDP HQM D RJQL HVJHQ D GL VDOW GHL SO IHQN DMDYHIR XQ MMMP D IQMI DR GL
SUHWI| LRQLVDQVUH TXDA LFDWA VMFQR®] IH DYDQ DA H SURI HVMRQD@VY, FHUALEDWM

) DQQR SDUM GHIM 9HWCD 0 HGIFDO* URXS IKWAMUH GIMAEXIWM LQ SURYLQALD GL) LRVGQRQH K WD FXL) URMQRQH
&HFDQR &DWMALL $ UH H 6RWD K J DUDQWMQGR XQD FRSHWYUD \DQVEUD FDSIEBIH H | DA® HQM WD J IXQJ [ELGH

2 JQ FHOAR DGHUHOM N GRWR GL DXVRU] ] D IRQH VDQMVEUD H \L GMAQIXH SHU @ SUMHQ D GL WIDP
P XGAGMAS@DL FKH FRRWEQDGR [Q P DQHWD MQHU IFD YMW VSHADDMFKH GIDJ QRWFD  UDELDM IRQH H
WDAEZP HQAGHGIFDADCEHQHWHUH GHID SHIRCD

I H VAKWMUH GH@ UHW 0 HGIFDOF URXS RITURCR P ROMSTH-VHUYL] LWD FXL
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5HILIRQD®! 365 /D SWURP R IRQH GHM VDOWM LQ HVY HYROMYD @ SUHYHJ IRQH GH® SDR®J IH H 1O
P LJQRUP HQR GHM TXDQY GHMD YWD GH_P ICRUVRQR WP L IRQGDP HQED QH@ SWRI P P O IRQH
\DQUVEUD UHJ LRQD®! H O HQGD®! $ @OMELR GLTXHWR VAHQDUR Kl FURVAHOM @MAQ [RQH D YHUR ®f
HVJ HQ H GHL EDP ELQL FRQ GIMMUEL GH@R WIGSSR VD YHUR ®1 0P LJ @H FKH FHURDGQR XQ WHUP HOR
FRP SHMQM SHU @ JHMRQH GH®I QRUP DD VESSH GL FUVAVD P RQWRIDIJL YDFAQD IRQL H YMWM
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SDR®JIH QHXURRIIFKH H SMFKIDMFEKH FRP H GIMMUEEL GHOQHXIRWIOISSR  GMVDELDYY QMY
GIWXUEL GHEDSSUHQGP HQR H GHOFRP SRWEP HQR  UFKIHGRGR D IRQL FRRUEICDM GL SIHYHQ| IRQH
GIDI QRL SUHFRAH  SUAD 1Q FDUFR QW WD) H FROAQXIYY, DWMAMQ DB FRP H \RWRIQHDR GDO

' 3&0 JHQQDR C HIQJIRQH H DIJIREDP HOR GH./($D ,QMYHON QRQ WP SHWL
UVAKIDQR GL FRP SUIRP HMWIH ® \WIOSSR GHOELP EIQR H GHWUP IQDH GMVDELDY QT IDYHVAHOW FRQ
IP SDMAM] QULIEDWYL\VXOSIDQR SHYRCD®! 1 DP LIDUH H \RADG!

0 D @ SUAD Q FDUFR GHOEDP EICR QRQ M HVDXUMAH QH@EP EMR GH@ SDR®JI D u RJJ L GHFHWOUR
XQR \OXDUWER DMUDR FDSDFAH GL IOMIWDMH IOEDMRICR GL FXWD FRQ TXH@®R GL SUHYHJ [RQH
HGXFD] LRQH DA VDOMWM H VXSSRUR 1DP I[QDH DQFKH QHL EDP ELQL QRUP RGRVIDW. 6HWY] L VAXWAMUDA!
GHYRQR JDUDQMH XQ DSSURFAR HYROWYR FKH WAQID FRQR GH® FRP SOGMAVY GHO FROMWR
IDP LODIH HGXFDWYR H VRAD®! GH® IDV. GL FUVAVD H GH®! LOMI] IRQL WD ®f DUHH GL WIGISSR
FRJQWYD P RRUD @) XIMAFD HP RWYD UHD) IRQDG!
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,O3RIDP EXOVRUR 3HGIDMFR 6SHADDMFR H &HQAR 0 XOWHWY] L 5IDEIMADAYR 3HGIDMER K
0 XQUVHUYLFH 3HGIDME 5HKDEIQDARQ &HQMU K XQD WKWXLD SUYDVD QRQ FRQYHJ LIRQDVD FKH
RSHWD 1Q WHI [P H CEHR SWRIHWIRQD®! H J DUDQWAH XQEMAMMG D DG DFFHWR GILHWWR \HQ| D IQFRQ
GL DFFHGMIP HOR 4 XHWD DXWRCRPID JHWMRQDB! FRQHOM XD PDIJIRMH | GMELDY
RW DQ] ] DWYD XQD SHURQD ] D} IRQH FRQFUAVD GHL SHUFRUA FIQIAL H WP SL GL UNSRW WDSIGL H
DGHJ XDW.D@! HVLJ HQ H GH®! 1 DP LJ T

,Q&HOAR \LIP SHIQDD

D 2IIUH SHWID IRQL \SHADDMEKH SHGIDWFKH QHXIR®RIIFKH H SMEKIDMFKH 1Q DP EMR
DP EXDVRUD®! LQGIYIGXD®! R IQMI DR FRQ SDUWAFROUH DMAQ LRQH D FROWQXLYY GHOSHUFRUR
DA FHQADQYY, GHOP LORUH H DA \SHAL LAY, GH GLYHUH | DVFH GBAVY

E 3WHQGHH l1Q FDUFR SWHFRFHP HOM 1O EDPEIQR FRQ CGUIIFR®Y GL WIXSSR  GMELDY
QHXWRP RVRUH SMFKIFKH R UHDJ IRQDQ SWRP XRYHQGR XQD SUAVD 1Q FDUFR J RED®! LOMI UDB FRQ
FRP SHWQ H UDELOYH HGXFDWYH H QHXURI IMDWIFKH

F 2 1IIUWH XSSRUR FIQFR H SMARAJ IFR DADGRGMHOM FRQ SDIR®J IH SMEKIFKH HP RWYH R
FRP SRWP HOADQ DMDYHIR DSSURAHLVSHADDMAIQGIYIGXDDH |1 DP LIDW



G &RMERWH DMYDPHQM FRQ ® IDPLIAH H ®f M IRQL VFROMAFKH SURP XRYHQGR
@QMJ D] LRQH HGXFDWYD H VRAD®! GHL EDP ELQL FRQ GMDELDY 1Q @QHD FRQ L SUCHSL GHM GU JH
H GH®I GVSRM] IRQLDAYDWYH

H ) DYRUH 1Q MCHUJID FRQ L VHYI] L GHOWUMRUR SHUFRUL GL RUHQEP HQR H LOFOMRQH SRW

VFROWH DORKH 1Q HWY DGRGMAHJ IDBI H SUH DGXO SHUVRJ J HWFRQ GMVEELDVY FRI QWYH  UHD) LIRQDD
RP MM

| &RRSHIDWH GRYH QGHFHWODUR FRQ VHUM] L VRADQ DXVRWYY JIXGL IDUH P ICRUD H DOM. HQMN

SUHSRW D@ WWD GH@QADJID CH. FOWVL GL P DOMDWIP HQ/R DEEDQGRCQR R SWRYYHGIP HQA
UHVWAMWYL

J S3WRRIHWUH H DMDWH SHIFRUL DEIOMAY. H UDEIQOMAYL. CHL SUCHSDD DP EIW GHRR WIASSR

PRRUR QQJXMAFR FRIQWR DIHWMYR HD]IRQDB!I VHQRUDB! DYYDBIQGRVML GL XQETXISH
P XOAGMVASADUH FRP SRWID GD ®RIRSHGMA 71 3((  SMER®RIL SMERWDSHXW. [IMRWDSIMA $ %6
WWHUDSIMVHGXFDVRULH DBAH 1L XUH VSHADT | DM

K 3URP XRYHH IOFRIQYRO [P HOR DMYR GH@ IDP LI @ 1Q RI QL 1DVH GHOSHURRUR  J DUDQMCQGR XD

FRP XQFD} LIRCH FRWEQM \WDVSDUHOM H RUHQVD D@ FRQGYIMRQH GH@ VFHOM WADSHXWEKH QHO
UVSHWR GHLGILMYH GHID GLI QWY GHCP LQRWH



3 WIRIHWMRQWIH 6 SHHDDVY, &RIQYROM

,03RIDP EXDVRUR 3HGIDMFR 6SHADDMER H &HQAR 0 XGWHUYL L 5IDEIOMAMAR 3HGIDMFR K
0 XOUVHWIFH 3HGIDWE S5HKDEIMAMRQ &HQMU N XQD WAKWXWD \DQVEUD SUYDWD QRQ
FRQYHQ| IRQDVD DMYD 1Q UHI IP H GEHUR SURIHVMRQD®! FKH RI1UH XQEP SID J DP P D GLSUAWW LIRQLDG
DFFHWR GILHWR SHULCEHQHWHUH GHLEDP ELQL. GHI @ DGROMAHQAH GHMI &R | DP LI @

| BOTXISH P XGAGMASODH N FRP SRWD GD SURIHWMRQMA FRQ HBIYDVD FRP SHWAQ D FOQED H
\SHALLFD HVSHUHJ D QH@HY HYROMYD 1Q JUWDGR GLIQMYHQUH VX EDNRI QL FRP SGML FRVAFRP H
\X@ QHRHWAVY SL FRP XQLGLFUMVAMD SUHYHQ LRQH H IXSSRUWR HGXFDWYR

7D ® 1LJ XUH SURI HWMRGQDOQ.DWAYH VL DQQRYHIDQR

3HGIDWLH QHXUR®R] L SHGIDWIFL
1 HXURSMFKIDWLQ DQAD

) MDA

3VFR®J LH SVFRMWDSHXW.

/ RJ RSHGIMAL

) IMRVMLDS AL

7 HUDSIMALGHE QHXURSVFRP RWIFVY, GHABHVY, HYROWYD 71 3( (
3VFRP RMFMAL XQ] LRQDD

7HUDSIMA/RFEXSD] LRQDQ

$ QDDMIGHOFRP SRUIP HOR $ %%

( GXFDVRW SR HWMRQDD \VDQVIDUH VRAR SHGDJ RJ IFL

,Q HWP IHU SHGIDWIFL

2 SHIDRU\VRAR \DQVIU. 2 66

$ TXHW\L DIIDQFD XQD UHW GL VSHADOA DAMYL CH@ SUCHSDO EWDQFKH SHADWIFKH P HGIFKH H
FKILXU [FKH WD FXL

$ @I R®J D H [P P XQR®J LD SHGIDWEFD
&DUGIR®R] LD SHGIDMFD

* DVARHQMUR®R] LD SHGIDMEFD

( QGRAUQR®J D H DX[ R®RJ LD GH@BHVY, HYROMID
1 HILR®J ID H XLIR®J LD SHGIDWIFD

2 VRUQROUQJ RIDWD SHGIDWMEFD

' HWP D/R®J LD SHGIDWIFD

2 WRSHGLD H WDXP DVR®J LD SHGIDMFD
&KILXU LD SHGIDWFD

2 FXQMED SHGIDWED

* |[QHFR®J LD GHEDGROMHQM

1 XWI] LIRQH SHGLDWIFD H WDWIP HQUR GHABREHVYY, LQ DOAG!
0 HGLAQD GHIR VSRWAH YDOM LRQLIXQ| LRQDQ SHGLDWIFKH

&RP SOMIQR @RI | HWB DEXQLVHY] LDG DOR YDERWH DI J IXQR 1 XQ LRQD®! H SIHYHQAYR  UYROVDQFKH
D@ | DVAD SHUQDVD®

. 2 \WARSDAD SHGIDWIFD H SHUQDVE®! UYR®D D QHRQDW. EDP ELQLH P DP P H 1Q JWDVIGDJY D R
SRW/J WDYIGDQ D XWBI SHUD UH RDJ LRQH P RVRUD SRWXWDG! H YWVAHD®
. 3RGR®J D SHGEDWMD SHUD SUHYHQ IRCH H IOWDMZP HOR SUHFRFH GL GIM X LIRQL SRWXLDD
GHDP EX®) IRQH DOMUIDVD SIHGH SIDAMR R YDOR ROMH D VAHHQQ) SHU@SSRIJIR SOQMH 1O
HV \FROWH
4 XHWD DUWAFRD] [RQH SHWP HWHM DO&HQAR GL SIRSRUL FRP H ORIR GL FXWD LOWAJ IDVR  FDSDFH GL

DAFRP SDI (DUH @1 1DP LI 1Q RIQL IDVH GHR WIXSSR GHOEDP EICR  GDOVRWMI (R SUHFRAH
SURP R] LIRQH GH@ VDAW 1Q HVY VFROUH H DGREGMAHJ) ID®! 11QR DOVXSSRWR SHUCDVWI®! GH@ P DGUH



0,66,21

/ D P MRQ GHO&HQAR N RITULH XQ P RGH@R GLFXUD DYDY DR DFFHWIELBI XP DQR H \SHAD[ | DR
FOSDRH GL DAFFRP SDIQDUH RIQL EDP EIQR  DGRGMHAM H 1DP LJ@M AQR IOSURSUR SHIFRUR GL
FUHVAW VDOW H WISSR FRQ XQ DSSURFHHR

. 0 XGAGMASOODH J W H DBOMI WD} LIRQH WD FRP SHWQ H P HGIFKH SVFR®J IEKH  UDELQ/DAYH
HGXFDAYH H SUHYHOAYH FKH OYRWDGR LQ UHWM

. &HOMDR VX@ SHURD RIQ SHRUR N SHIRQDO]DR FRMKMR D SDWH GDO®I
FDUDMAMAEKH HYROMYH  UH@J LRQDQH DP EHQEQGHCP IQRWH

. 1RQ SDIR®JL]DQM BOMYHQR DYYIHQH DQFKH 1Q DAHQ D GL GDIQRWL SHU VRWMQHH ®
WIOSSR DUP RQER GHLEDP EIQLQRUP RGRIDWH SURP XRYHUH EHQHWHUH

. )DPLODH H SDUMASDR G IDP LJ@H VRQR FRIQYROM FRP H SDUM DMYD H FRQWDSHYRG! GHM
SUAVD LQ FDUFR  QH@D \FHOD GH@! WDMYJ [H H GHI QRELHWAYL

. 7HUIVRUD®! P D \SHADDMFR SXUHWHQGR XQD UHD®Y SUYDW LO&HQAR L FRQLIXWD FRP H
SXQR GL ULHUP HQR WEEIGI H TXDOIFDR SHU BOMD SWRYIGAD JDIDQMQGR TXDDW FOQED
SIRWMP 1V FROAQXIVY H DVFRGR

LOQRVAR [P SHI QR N DQFKH TXH@R GLUP XRYHWH EDUIHIH FXOXWDR @RI MAFKH H SMFR®RJ LFKH FKH
RWIFROQR @FFHWR  SUHFRFH FXWD SWRP XRYHQGR XD FXGXWD GHM SWHYHQ IRQH
GH@HGXFD| LRQH DA VDOMW H GHOGLUMWR DAR WIXSSR DUP RQFR SHUVWILEDP EIQL FRQR VHJ D
WD) LY



,GBRIDP EXOVRUR 3HGIDWIFR 6 SHADDMER H &HQAR 0 XORHUY] L5 IDEIMAMAYR 3HGIDMER K 0 XOK

VHUEH 3HGIDME 5 HKDELQIMRQ &HQMU IRQED @ SURSUD DMIYY VX YDBRUL FRQGLYIM.H FRHIMQAFRQ
XCD YIMRCH P RGHED LOMI UV H SDWMAS DD GH@ \DOWM LQ HV HYROWYD

,Q SDWAROH @ QRVAD 0} LRQH LIVSILD DD

«  &HOADDY GHCP LRWH HGH@M VXD IDP LI @M ARQMGHDWSUREI RAMADMIN. GHLSHUFRWLGLFXWD

« 3WRP R IRCH GH® TXDWVY GH@ YIV GHOEDP EL(QR FRP H SUHVXSSRWR SHUX(R WIGSSR VDR
DWP RAFR HEHR

« 3UHAVHJ D FSIAH VXOVWUIMRUR H FDSDAVY GL RSHUDUAH 1Q UHVA FRQ VHWY] L HGXFDWYL VRADQ H

\DQVIRLL

« $1IHP O IRGH GHOSUCASIR GL XQYHUDDAP R HG HTXMWY RIQ EDP EIQR KD GLMR D HWHH
DFFROR
DVARGIR H FXUDR FRQ SDULGL] QWY

. P SHIQR SHUD P DWP D IQMJ WD} LIRQH VFROWIED \VRAD®! H UHDY IRQD®! GHLP ICRULFRQ [UDJ 1@y

. $GR|IRQH GLXQ DSSWRAAR GL FRP XQWY FKH YD&U] ] D @ SDWMASH IRQH GH® IDP U@ GHI@
RSHUDRUH GHI QHQAGHOMUMRUR

. 7UDMHUP HQR GL FRP SHWAQ H DL FROMW GL YWD IDP LJ@D VAXRD \SRW WP SR GEHR  SHU
| DYRULH GXVRQRP 1D H @ WEELDYY GH_UNVXOW

. 8WID]R GLXQP RGHMR SDUMASDAYR QHM GH IQ] IRQH GHLSURI HWLGLSUAD LQ FDUER

. 9DRU} ] D} LIRCH GHI UFHUFD DSSTADVID DA SUDWED FOQIFD

. $GR] [RQH GLIQMYHQWI RQGDAVX@ P LI QRUHYIGHJ H VAHQW LIFKH GAVSRQELD

2%(77,9,

,O&HQAR \L SURSRCH GL VAWDH H SWRP XRYHHH @ \DOWA GH@ SRSRO) IRCH 1Q HY HYROWD
WIASSDQGR SHIFRUAH I LFDA- WP SHWAYLH FRRUGLICOWUYRON

. DLP IQRUFRQGMELDY [ IMFD SMEKIFD R VHQURUD®! R D UMKIR GLWIOSSDUB
. DLP IQRULQ VWD IRQLGLDEXVR WDVFXUDAM] ] DR P DOADMIP HQR

DLP IQRULAKH YLYRCR FRQG]] LRQLGLGMDI IR SMFR®] IFR R SMFRVRAD®

DLEDP ELQLH DGRBMAHQNSURYHQIHQAGD QXFGL I DP LIDUD UMAKIR VRAD®I R 1 XRUIDP L] @D

SHUWSRQGHUH D TXHWREIHMI. @ WAXWXUD J DUDOAAH

. &ROAQXIVY VMUDSHXWED FRRUEGDP HQR H FRUMVSRQDELDY WD J QRSHIDRU FRIQYRGYCH. GLYHUL
VA L

. $WVY GIDJQRWARKH H UDELOIDAYH \SHADDMEKH DJJIRWDM H EDDM VX SURRFR@ FOQIFL
YDIGDA

. 8 QDSSWRFAR UHDB HOM LOWAT LDVIR WD SURIHWRQMAL 1DP LI @H VEXR®! H VHY] LWUMRUDD

. 8QRUDQ]] D IRQH IGMIELG! DGIEDE D QHMR GAMAHWYDG! H GLDP EIVR VRARDQVIUR RUHQMD
DA SURWIP vl H DA SUAVD LQ FDUER WP SHWAYD

. /R WIOSSR GL XD \R@ED FXOXWD SWRIMMRQD®! P XGGMASIDIH DMDYHUR IRWP O IRQH
FRQAQXD H DJ J IRUDP HOR FRWEQM

. /DUDD] D IRQH GLMMMP LGLP RQVRWDI J IR H YDOWI] [RQH GHLSURFHWL GHJ QHVWFOQIALH

. GHBNSHUHQ D GHBWMOM

. ,OP J@RUIP HOR FRWIQM GH® TXDQY RUDQ]]DWD WFQED H SHUIFHSMD 1Q XQRWED GL
LQQRYD) LRQH UMVSRQWDEL®

. /BGR]IRQH GL SUDAFKH FOQFKH WP SHWIYH HG HIILFDAL FKH SHP HWBQR GIDI QRVL SUHFRAL
WDAEZP HQANUDELQAAYLUDSIGLH UGX] IRQH GHLWP SLGEOWAD

. /D UGX] IRQH GH® GIP MARQL QRQ FRQFRWEDW GH@ GRP DQGD LQDSSIRSUDD H GHEBFAHWR
LCH I LFAHQM DLVHWY L

./ ESHYMWD YHUR QXRYH P HVRGR®J IH H LOMYHQW YDIGDW. 1Q J DGR GLSRWJ IDUH @ 1 LEDAD GH
SHUFRRULH | DYRULH UNXORAWMEELQQHOMP SR
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,OBRIDP EXOVRUR 3HGIDMFR 6SHADDMER H &HQAR 0 XGWHUY] L5 IDEIMVIAYR 3HGIDWER K 0 XU
HWEH 3HGIDWE 5HKDEIMAMRQ &HQMU RSHID QGHOWWSHWR GHI @ REE@ KL SUHYMA GDO' HRLHVR
/ HI IMDWYR 1O P DMUD GL VWWMD GHMD \DOWM H GHM MEXUH ] D QHL ORIKL GL @YRWR
DSSTDAMMD DOSHYRCDG! GISHQGHQM FKH DEBP ELHQM GLFXWD

/ D VWKWAUD DGRW XQ SIDQR GLMEXWH] ] D IQMAUOR DGHI XDIR H FRWRQMP HOM DI J IRGDR  YROR D

JDDQMH @ SURWM IRCH GL RSHIDRU XWIQA H DFFRP SDJ QDR DQFKH DMDYHUR @ [RWP D IRQH
REE@ DVRUD H FROWQXD GHOSHYWRQDG!

$ WW/LOYRDRUW YHQ RQR |RWIW

. ® LQRWP D IRQ JHHDQ WKL WKL SIRIHMRQDQ H \VX@ UHDWYH P MXUH GL SUHYHQ IRQH H
SIRM] [IRH

. O MAK] IRQLVX@\R FRUHWR GHLGVSRVVIYL GL SLRW| LRQH LQGLYIGXD® ' 3,

. ® SIRFHGXUH GD DMDUH LQ FDVR GLHP HU HJ D R MWD LRQL FUMIFKH

. ® P RGDDY SHUJDUDQMH DP EIHQW MFXU. DFFHWELD H DGHI XDW. DA \VSHALIFVY GHBWQ D 1Q
HV HYROMYD

/ D MEXUH ] D N FRQUGHD/® SDUM LOMI DM GHM TXDDY GHOVHWYI IR HIRIDR H YIHH P RQVRIDD

DMDYHYR [OFRRUGECOP HOR WD GLUH LIRCH \DQUEUD  UASRQUDELD IOMIL H FROUX®IJ H \SHADDMIKH

HMOH

$ QDO GHLELVRI QLGLUHVIGHJ DO

HVHP LWHMGHJ LDAw 1 3,$ 1Q/ D R
3WHP HWD

,QDJ ID H DGREMHQ D WDSSUAVHOMICR 1DV 1RQGEP HOMD SHU @ FRWAK] IRCH GHO VDBW J RED®!
GH@ SHIRD IMFD H P HQEGI H SRQIRCR G EDVLSHUICEHCHWHIH GQI R WWR GURR GHD YWD ,Q

TXHWA SHURGL VHQUELD H UFFKL GL FOP EIDP HQA QXP HUR\L IDAMRUL SRARQR IOMUHULH FRQ XQR
WIOSSR DP RQFR FRP SIRP HWIQGR @ TXDDW GH® FUHVAWD H GHWP IQDQGR  YXQHUDELDYY
GXUDWUH

1 HJ Q XGP L GHAHQQL VLN DWIMWIR D XQD WDMRUP [ IRQH MJ QUIFDWYD GH@HSIGHP IR®J D SHGEDMIFD
FRQ XQ SDWDIJIR SUIRJUHWYR GD SDR®JIIH DPXW H 1IQHWMYH D FRQG IRQL AIRQEKH FRP SGMH

\SHWR \RIJHMA D UDPXAW]DIRQ H FKH UEKIHGRQR SHUFRUL DMMMJ IDQ P XGGMVASTDUL H
FROAQXDAYL



8 D TXRW UBGIYDOM GL TXHWM FRQE] IRQL FRIQYROH LO6IMMP D 1 HIYRWR &HQAD®! H L P DQUHWD
DMDYHUR L FRMGGHW GIWALEL GHO QHXLIRWIXSSR  XQ IMHP H GL SDR®J IH HWURI HQHH FKH
ICFAGRR GMELDVY LOMBIWYH GIMXUEL GHOMQI XDJ J IR GIWAKLEL GH@DSSUHQGIP HOR  GIWXLEL
GHOFROQAMR@ P RVRUR GIWXLEL GH@®R VSHWMR DAMMWMAR MQGWRP L J HOHMFKH WDWH - HSIBGWH
PDODWH QHXWRP XMROW H QHXWRGHIHQHWIDWYH GIMMWER GD GHILHW GL DIWMMAQ IRQH FRQ
[SHDMYVY $' +' GIWXLEL GH@ FRQGRW GMXUEL DIIHMYL SMFRWVL 1QDOAMD  GMVOELDVY
FRP SGMH H HQRHI DRRSDWH DFT XIMVM

4 XHWGCIMMEL IQMHAWDQR WD IO HIO  GH@® SRSRO] IRQH LQ DM H DGROMAHJ DB FRQ
VDML FKH YDUDCR 1Q EDVH DL FMAL GIDIQRVAFL DJ @ WAKP HQA GL UBIVDI IRQGH H DOJWGR GL
FRP REEIGVY ,Q SDWFROWH L GMMUEL JWDYLH P XGABQ FKH GHWLP ICDQR @P M| LRQL LI QU LFDVIYH
GH®I DXVRORP IH W XDUEDQR XQD 1DVAD WEELB! GH@® SRSROJ IRQH  AUD FKH QHD \RD
WHJIRQH/ D[R HTXLYD®! D ROH P IORUH IDP LJQH

$ TXHW L DJJIXQIRCR L EDP EIQL FRQ GLIIFRO®Y QRQ GIDJQRWEDM R \RMRRIM FKH \SHWR
VIXJ JRQR DO UHWGLIOMUIPHWE] LIRQH SUHFRFH

/ BVY, HYROWIYD UDSSUVHQUD XQD LGHVAD FXAIDG! SHUBQMYHQR 1Q TXHW IDH LQ DM LOSMAMP D
1 HRWR &HOAD®! N 1Q SIHQD WIMRWP D IRQH P RGHMR CD@OMI] [RQH FROAQXD WD |DARUL
JHQ-MEL EIR®JIFL DP EIHQEQ WHD] IRQDQH FXGXWDQ u SHUTXHWR FKH RIJ LML WIQGH D ®UJHWH L
GIMMUEL GH@®QIDJ ID 1Q XCD ®JIED GIQDP IFD P X®U DWRUD®! H RQI WXGLOD®! FKH QRQ \L@P VD D
FOWLLEDUH LMOWRP L P D RWHYD @QMR SHIFRUR GLWIXSSR H @1 ViXH SRWELQWDIHWRUH [ X\XUH

6\WGL [OMLD] IRQDD FRQHUWP DR AKH RGAH 1O GHL GMXUEL SMEKIH. GH@EDGXOR KD RUW ICH 1O
HYE HYROWYD VSHWR P ROVDQQLSUP D GH@MRUGIR FRQFOP DR ,QROMH B SDIRBR] H SMEKIDWIFKH
QAXURAJ IFKH H ®EX\R GLVRWAG) H FRWWXIMVARCR RJIJLAUD IO GHOFDURR J ®RED®! GLP DODWAD
* ®REDO XWGHQ R MHDWH FRQ XQ IPSDMR SHMOR VXSHURWH D TXH®R GH®BI P DDWH
FOUWGIRYDVROUW

,Q TXHWR VFHQDUR  @OWMAUAHWY LIRQH SUIHFRFH @ GIDI QRVL VP SHWIWYD H @ SUH\D 1Q FDUFR

LOGLYLGXDA] | DVid GLYHQEIGR MAKP HQWI RQGDP HOARQRQ VR® SHUP RGLLLIFDUH @ WRUD QDWWDG! GHMD
P DDWMD P D DQFKH SHU SUHYHQUH GMVDELQY VHFRQGDUH H SURP XRYHUH HMW HYROMYL SRMWYL U

SWRSUR 1Q TXHWD ®J LFD FKH WL IQVHUIMAH @& [RQH GHOQRWAR FHOAR  DIMDYHUR XQERI | HW \DQVEUD
DWAFRDD DFFHWEL®! H FHQADD VX@ SHURQD

,GBRIDP EXOVRUR 3 HGIDWMFR 6 SHADDMFR H &HQAR 0 XOWHUYL] L5 IDELOAYR 3HGIDMEFR KO XOUK
VHUYIFH 3HGIDWIF 5 HKDEIIMRQ &HQWAU DI MAH 1Q SIHQD ARHUHQ D FRQ @ P MWRQH GHOO HGLFDO
*WRXS SURP XRYHQGR XQ PRGH® GL FXWD P RGHUR 1OMIWDR RUHOMR DO EHOHWHWH GHO
EDP ECRHGH@ IDP LI @ 1RQGDR VX FRP SHWIQ D XP DQVY H SUA\D 1Q FDUFR J ®RED®!

$ D GHLEMRI QL GLUAMGHJ LDV H VHP LHMGHQ] LDAWY 1 3,$ 1Q/ D) IR




$ XP HQ/R GHAD' RP DQGD

1 HJ @XOP LDQQL LOQRVAR FHQWR KD UHJ IMADVR XQ FUHVFHQWA DXP HQUR GHAD GRP DQGD GL VHW] L
SHGIDWIFLH \SHADDMEAL SHU@HVY, HYROMYD MD SHUFRQGH LRQLFRP XQL®1 DM D FUMAVD D SHU
TXDGULFOQFL DG DO FRP SGMWVY QHXIR®RI IFD SMER®J LFD H UHDY LRQDD! 4 XHWR [HQRP HQR ULGMM
XQ P XWP HQR SIRIRQGR H WWXWMWDB! GH. EDMRIQL GH®I IDP L@ FKH FRIQYROH 1Q P RGR
WDWHYD®!I B WISSR - @ VDOWA P HOB®! @ GMVDEIDY @ SUHYHQ LRQH H LOEHQHWHH J RED®I

' DXQ @R . DWMMM D XQBNSDQURQH GH® UEKIHWM GL LOMYHQR SHU GIMAKLEL VSHAL LA GHOR
WIOSSR FRP H GIMBMID GMRURI DD GMVSUDMD GIWKUEL GHOMQI XD J IR H GHAEDSSUHQGIP HOR
" DEDOAR FUHVFRQR G VWXD] LRQLLQ FXLHP HU RQR TXDGLLP IMAZH P XGIGIP HQURQD@ FRQ SUMMHG D
GL GMELDY QHXWIRP RRUH  GIMALEL FRP SRUEP HQDQ VHYHWL FRP REIGVY SMFKIDMFKH H
ELVRI QLHGXFDWYLFRP SGML

4 XHWR IQFUHP HQR N IDYRUMR GD XCD P DJ J IRUH DWAQ] LRQH GD SDUM GL IDP LJ@H  LOWHI QDQW H
SHGIDWL RIJLSL VHQUELD DL VHI QD@ GL\WRITHHQ D HYROWYD H SL LQRWP DW VX@ SRWELDY GL
DFFHVVR D SHUFRWLVSHADDMEL 7XWIYID D |URQM GLTXHWE QXRYD FRQVDSHYR®] ] D ®f UHWLI DP LODUL
H VAULVRUDQ VL UYHDQR VHP SUH SL 1D 1@ MROP HQR VRAD®! SUHFDUHVY HFRQRP LFD H FDUHQ D GL
VXSSRUNSUDAFL UHQGRGR GLLILFLG! @ J HVARGQH DXVRGRP D GLP LQRULDG DO [OMQUYY, DWIMMQ DB

,Q SDDB®R . RWHYDQR QXRYH P DQUHWE IRQL GHO GMDIIR SMFR®RJIFR H \RAD®! UMIR
UHD] [RQDBI GISHQGHJ D GD VKHWP LH FROMQXW GLI MBQ GIMHI RO IRQH HP RWYD  FRP SRUEZP HOW.
RSSRVWYL. HVSEMYL H FROM GL DI JUHIDIRCH D UMKIR  7D@ FRP SRUWEP HOW QRQ VHP SWH L
FRARFDCR 1Q TXDGU FOQFL SUHAM. P D WDSSUMVHQEQR VSHWR HVSUHWIRQL HP HU HOW. GL XQ
P DBMHH WDWHU/D®! FKH UFKIHGH DVFROR \SHADOMER H LQMUHQMHYROMEL SUHFRFL

LOQRMR &HOAR KD INSRWR D TXHWD MIGD URWDQ]]DQGR H SRWQ IDQGR @ SURSUD RITHWD
VAKWAMUDQGR

«  SHURRUALLQMI DWW DP EXOVRUDD SHUEDP EIQLFRQ GIWXUEL GH®R WISSR  GULIEFROY VFROWAFKH
R I1UDJ QWY FRP XQFDWYH

« 31DQL GLIQMUYHOR VSHADDMHA. P XMGMASCDU SHUDGRGM-HMWFRQ GMDI LFRP SRUAP HOMD
R SMEKIFLFRP SGML

. BXSSRUAHGXFDYL SMER DI HWIYLH | DP LGDU LQ DI LDQFDP HQUR DLSHUFRWA\VDQVILL

. ,OMIW IRQH GL ILJXWH HVSHWM DQRKH 1Q DP ER RWMRSDAFR H SRGRBIIFR FRQ SDUWAFROWH
DMAQ] LRQH D QHRQDW. EDP ELQLH P DP P H QHOSUH H SRWSDUR

. 0 DJJIRWH MQHJ 1D FRQ SHGDAL GL CEHWD VFHID LOHI QDQW HOAWIUMRUDD H IDP U@ SHUD
FRWAX] LRQH GLXQD U DMIYD H LQFOOMYD

QVOML © GRP DQGD FLHVAHQWM GL VDOV HYROMYD QRQ W XDUED \VR® @ GIDI QRVLR @ FXWD P D
IOMSH®D @ FRP XQVWY VDQWBUD VX WP L SL DPSL HGXFDIRQH DFFHWELDY SUHYHQ IRQH
DAIDQ D VWDSHXVFD | GMAELDY H SHORQDA | D LIRCH

(G N SWIRSUR 1Q TXHWD SIRVSHMYD FKH IOQRWR 3RIDP EXOVRUR 3HGIDMFR 6SHADDMFR H
&HQAAR 0 XOWHUYL L 5 IDEIMIMKYR 3HGIDWIFR K 0 XQUVHWIFH 3HGIDWMF 5 HKDEIDVIMRQ &HQWAU -
SURSRCH FRP H XD WMKWAXLWD SUYDW DFFHWELIB H P XOMGMVASTOWH  1Q JWDGR Gl lQWMUAHWIDLH
SUHRRAHP HOM L EMRIQL FRWAKILH SHUARUA HYRGMWYL SHORQDM | DWW H DAFRP SDI(DWH RIQL
EDP EICR H @ VXD I DP LJ @D 1Q XQ SURFHWR GLRHVAW WWDWR  FROVDSHYR®! H SDUMHSDR

$ O GHLEMRI QLGLUAMGHJ IDAV¥ HVHP LHMGHQ IDAW 1 3,$ 1Q/ O IR
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3 WRI LQ FOQIFL DG DWD FRP SGAMWY
ELVRI QLHP HU HOL

$ @OMIR GHECRUHP HQR JHQHDG! GH® GRP DQGD L HYIGHJ IDQR 1Q P RGR SDWFROIH DBXQL
SWRILD FOQF. DG DOMP D FRP SGMAVY DWMMQ| LDBI H UDEIQMWD FKH SRQIRQR MIGH UBNDQNLO
WP IQL GL FROMXWVY  LOMQWWY H VSHADD | D LIRGH GHI @ IOMYHQN. ,Q TXHWW DL @ SUAD 1Q FDUFR
UEKIHGH @ SUMHJD GL HTXISH P XGAGMVAS@DUL DORP HQM IRWP DM DP ELHQA VAXWMUDA. H
XCQEDWAQ LRQH FRWEQM DO TXDLYY GH@M YV GHCP IQRUH H GHM \XD I TP L] M

%OP EIQL FRQ JWDYMIP D GMELDYY QHXIR®RI LD H GISHQGHJ D GD WFQRRJIH  C7THRKQR®RI\
GHSHQGHOD

6L WDWY GL EDP EICL 1Q HWY HYROWYD DITHW GD SDVRRRJ IH CHXUR®RJ LFKH FRQIHQW R DFTXIMWA 1Q
IRPD HMAHP D FKH CGHAHWMICR GL VXSSRUWK VWWFCR®J 1AL YV H GL XQD DWMWKQ D VDQWRUD

FROAQXDWYD H VSHADT ] DV / H FRQG] IRQLSL. 1UHT XHOMGQFOGRQR

« ( QAHID&®SDWH P HVRERTFKH H P DDWAH QHXURGHI HOHUWDWYH LQ 1DVH DYDQ DD

« " MARIHP XVROW DARID P XVFRODWH \SIQDB! 60 $ DYDQ D

« 6IQGURP H P DORUWP DWYH FRP SGWH FRQ J WDYL T XDGUL CHXUR®R LIH-DWRHDW

« * WDYLHMWSRWWADXP DVWA. WDXP LRIDQR HQHH DIHLR P 1IGR@UW

« $OGXCHIRW HGLSDUIDOAFHHEWD®! 1Q DQABI FRP H @ VMADS DUAM_VSDWAFD GIWRQED

4 XHVWSD] HQAMUFKIHGRQR XQD J HVARGH TXRWEIDGQD FKH FRP SUHQGH

«  9HQAD IRQH P HFFDQFD DWMMAYD

« 1 XW] IRQH SDIHQMD®! H J HWRCH GLSRP SH 1 XMRQDD

« 3UHMGLSHUWRP ID HV 3(*

« 0 RQVRUJJ IR FROAQXR H SURQM] | D CHTD | URQEUH HYHQMDOHP HU HQ H P HGLFKH

u HHQ DB BOMYHQR GLSURIHWMRQAWWFRQ FRP SHWJ H HBIYDWM 1Q DP EMR CHXUIR®RJ IR [IMDMEFR
SRWXLDB! QHXURSMERP RVRUR H QGH@ J HWMARCH GHLGIMMXUEL GH@ FRP XQHD LIRQH

0 ICRU.ARQ SDIRBJ IH QGHXUR®RJ LFKH J WDYL DWRADWA D SRIKDQGIFDS VHYHWIR
4 XHMWEDP EIQLH W O ] L SURVHQRCR TXDGUW GHXURBR LHLFRP SGMALFRQ VHT XHBI P XOAS®I GHUYDQW,
GD

+ ( QAHID®SDWH 1Q DOAMD BMRCDQ GWAKWYH R P DORUWP DAvH
o " MXUELGH@R WIXSSR FRQJI HQW DG DOR 1P SDMR 1XJ LIRCD®

$ D GHLEMRI QLGLUHAMGHJ LDV HVHP LHMGHQ IDAW 1 3,$ 1Q/ D) IR
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BRCR DFFRP XQDWGD XQ SRAIKDQGIEDS VHYHIR ARN XQD FRP SURP MRCH P XGRGQHD H SURIRQGD GL
GLYHYH DUHH IXQ IRQDD

. 0 RRUD

. &RIQWYD

. 1 HXURVHQWRUD®!

. &RP XQFDWYD H @QJ X\MAFD
. $11HMIR UHD] LRQD®!

4 XHVW TXDGU VRGR \SHWR DWRADA D HSIGMMH | DUP DFRUAMMAMQAL GMDIID VHYHWD  IQWRELDY
FOQIFD H QHAHWMYY GLQXUIQ) IOMQDYR / H BUR FRQG] LRQL GHWAP IQDGQR XQ DOR J DGR GL I LDJ LOVY
FRQ HBIYDR FDUER DAMMMG DB H | RUM P SDAMR HP RWYR H J HRQD®! VKCFRQMWR | DP [QDUH

/ D SUAVD LQ FDUFR GLTXHVAXWQAUEKIHGH

. 8 QDOR WDSSRWR RSHUIDVRUL SD] LHQW. FRQ SHYRQDG! VDQUEUR H VRARVDQWEUR \SHADT | DR

. SQERUDQ]] D IRQH | GMEL®! FDSDAH GLHUR] DUH IQMYHOMOMOQLYL. SHYRQDT | DWH FRRUGICDW
. 8 QMYRWR VIQHU [FR FRQAQXR WD DUHD \DQURUD UDEIMAWYD HEXFDWYD H SMER®J LFD

/ D SUAD 1Q FDUFR GL EDP EIQ FRQ SDIR®J H QHXIR®RI LIFKH J WYL H SRAKDQGIEDS VHYHIR FRQ R
\HQ D GISHQGHJ D GD WFQRBJ IH  UFKIHGH FRP SHWAQ H DYDY DM XQD IRWP D} IRQH SURIHWRQD®!
\SHALLFD H @ FDSCAYY GLDI [ URQEUH FRQG] LRQLFTQIFKH DG DO LOWRELQY

7D ®I FRP SHMQJ H SL UGIVDQW UHQADCR

. © FDSDAW GLIRWLH DAMWHAQ D UDQP DVRUD GLEDVH 1Q FDR GL HSIVRGL DMIMWEEL R HP HU HQ H
UHVSLLDRUH

. @P SOP HQM IRCH TXRWEIDCD GLI IMRADSLD UHVSILDVRUD SUHYHQWYD H VIMUDSHXVEFD

. @\RU/HJ @DQ D FAQFD DMYD H LOADWMIP HQ/R GH@! FUM_HSIGMWEKH DQFKH Q| DH DFX\D

. ©®JHWMRQH GLWFQFKH GLDIP HQUI| LRQH DOMUDAYH H SURAMA  SHUSUHYHQILH GBQWRW HJ D GL
SR® RQW.DE 1QJ HVAY

. GWI]R FRUHAWR GL VWDWIIH GL LJIHQH SRWXWDB! QXWAQJ UDELMVIDAYR H GFDUHD J (REDG
RUHQMWA DOFRP | RW D@ SUHYHQ LRQH GH® FRP STFDQ H H DOP DQMQP HQR GH@QMI WY [IMFD
H UHD) LRQD®A

$ TXHW L DIJIXQIRQR ® FRP SHWQH \SHALIEKH [Q DPEMR UDEIMDAYR HG HGXFDWYR
IRQGCP HQED SHU FRMKILH XQRITHWD VWOWMDED H FROMXDAD GL IQMYHON DEIOAYL H
SHYRQDT ] DW YRGMD

. LQGIYIGXDIH H SUHVRUYHIH DXMQ SHWRQD ] DAL RWM_H WVRULFRP SGML

. UDD]DH DWHWP HOWIXQ LRQDD P XGGIP HMRQDD RUHQMA DD SURI HWZ IRQH FRQGLYMD GL
SHURRVL UDELQMAWYLIQGYIGXDD

. SURP XRYHIH ® WIOSSR GLDELOY FRIQWYH FRP XQFEDAYH UHD| IRQDD H DGDMYH DQRKH QHL
FDVLGLFRP SURP IMURCH \HYHD

$ D GHLEMRI QL GLUHMGHJ LDV H VHP LHMGHQ] IDAWY 1 3,$ 1Q/ D) IR
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0 RGN EDP EIQL 1] ID® HOM QRQ OMAKQR®J\  GHSHQGHOM SRWRQR WIOSSDIH QHOWP SR XQD
GLSHQGHQ D WIFQR®J LFD SDU LD®! R SHUP DQHQWM D FDX\D GHBHYROY IRQH GH@® SDR®J ID GLEDH R
GH@®OWRW HJ D GLFRP STDQ H LOMURRUHQW. WD FXL

«  WHOWR JDWMRHRIDI HR VHYHIR H UIHAGLYDOWA

. LQUXI I LFIHQ D UHVSLLDVIRUD 1QJ LDYHVAHQM
. FRP STDY H RWRSHGIFKH FKH DOMUDQR J DYHP HOM @ P RELDY H @ SRWMUD

« P DX IRQH H GIM DJ LD DYDQY DD

4 XHVWM WSR®JIH GL SO} IHQA UEKIHGRQR GRQ \R® BOMYHOR FRWEQM H LOMI DR GHEIT XISH

P XGAGMASADIH GHO&HOAR K FRP SRWD GD QHXURSMFKIDAL [QDQAD SMFR®RIL ®RJRSHGMAU

IMRDSIMAL 71 3( ( VMUDSIMALRAFXSD] LRQDQ. HGXFDVRUW SR HWIRQDQH SHWRQD®! LQ HWP IHUMAFR

IRUP D/R K P D DQFKH

. @FRQX®Q D SHURGIFD GLXQ SHEIDAD FRQ HVSHUHJ D 1Q SDIR®] IH FRP SGMH

. XQD VWHWD FREERW [RQH FRQ XQ SUHMGIR RVSHGDIHR GLULHUP HQR FKH SRWD J DIDQAH LO
FR@®U P HOR FRQ

R VMUDSLD LOMQULYD SHGIDMED

R FKUUXU) LD \VSHADDMED GH@HY, HYROMYD

R VHUY1] LRVSHGDOHUL GL QHXUIRSMFKLDWID L DA

R QHXURFKULXU LD SHGIDWIFD

4 XHWD UM RVSHGDIHD GL UIHUP HQR N HWHJ IDBI SHU DMEXUDIH RYH QHAHWDUR @ J HWRCH

WP SHWAYD H DSSURSUDV GLMVXD| LIRQL FUMFKH  HYIVEQGR LOMULK] IRQLCH@ FROWXIVY GH@ SUH\D 1Q
FOUER H J DUIDQMQGR @ P DMP D VWD GHM \VDAW H GH@ GJ QWY GHCEDLP EICR

$ QD CGHLEMRI QL GLUHMGHJ LDAOv¥ H VHP LHMGHQ] IDAWY 1 3,$ 1Q/ D) IR
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7D LSURI QDG DO FRP SGMYY HP HU HQW DWXP RQR SDUWFROUH WBIYDQ D LUDI D] ] LFRQ GIMXUEL GHO
FRP SRWEP HQUR J LDYL DWRADWD LQUXI [ LEIHQ D P HQ®! 4 XHWID FRQG IRQH \VH QRQ SUHFRAHP HOM
UFRQRVAXVD H WDMM® SX5 GHWMUP IQDIH XQ JWDYH @P MA DAXVRQRP ID H DO IXQ IRQDP HQR
SHURQD®! UHD) LRQD®! H VRAD®! VRSUDAMWR GHOSDWDJ J LR DABHVY DGXOD

/ EDWRAL] IRQH WD GHIIAWFRI QWYR H GIMHI RO) LIRQH FRP SRWIZP HQU®! N SIXWRWR | UHTXHQM H L
PDQIHVW® VSHWR FRQ PDIJIRKH 1IQOMAMY QGH@ SUHDGRGMHJD H DGRGMHJD TXDQGR L
FDOP EIDP HOA HYRGWYL IMR®I IR ML IOAHFADOR FRQ XD P DIJIRWKH FRP SGMAVY JHWMRCDB! / H

IDP L@ DQFKH VH SUMVHQA/H DIHMYTP HQM FRIQVROM  SRWRGR WRYDUL Q GlLI LFR®Y FUAMVAHQOM GH@D
JHMRQH TXRWGIDQD 1Q SDWFRDUH CHL FDVL IQ FXL IOTXDGR FRIQWR N FRP SURP HWR P D TXH@®

P RRUR N UHDWYDP HQM IQMI LR DXP HQEIQGR FRVAEP SDWR FRP SRUWEP HQUE®! QH@ YIVd GRP HWWFD

/ H HYIGHQ H GMVSRQELD LQGIFDGR XQD SUHYDBIQ D W QUIEDWYD GL SUREGP DWFKH FRP SRWEP HQERLQ
\RJJHM FRQ GMEIDY IOMBMWYD FRQ WP H YDUDELD WD 1O H 1O FKH DXP HQEQR

VHMELP HOM LQ DWHQ D GLIQMWYHQASWHARALH P LDW

,Q TXHVWR FROMWR ICEDNRI QR GLVXSSRUR VWKWMUDR K H GHLFDMLSL HVAHP L DQRKH GLDAFRJ @) D

UHMGHQJ] ID®! WP SRUDQHD R SLROXQI DV K N 1RWMP HOWM FRQGL IRCDR GDM FRQGL LRQH 1DP IIDWH H
GD® GVSRQELDY R P HQR GLVHUYY] LDGHI XDANVXOMUVRUR

u GHAHWOUR GWAQJ XHUH FRQ FKIDUH| | D GXH MWD IRQALP ROR GYHUH

., FDLGLDEEDQGRQR R GHFDGIP HQIR GH@M UHVSRQVDELDVY J HQVRUD®! 1Q FXL LO7 UEXQD®I SHUL
0 IORUHQQL UFKIHGH XQ IOMYHQR XU HOM GL FRGRFDP HQR SURWMWR \SHWR 1Q DWHJ D GL
VIWKWAUH GVSRQELD VRSIDWMMR SHUDIDAD K DQQL
, DL IQ FXL @ IDP LJ@ N SUAVHOM P D 1Q JWDYH GLIIFROY DWMMJ IDBI VHJ D SRWELDY
FRQAUAD GL.J DUDQWH @ SHUP DQHQ D DOGRP AR SHUP IQRU FRQ GMELDY FRP SBMH R SURILD
SMEKIDAMEL VHYHUL

,Q HOADP ELLFDVL. @ UBKIHWID GLUHVGHQ LDDVY R GLVXSSRUR DG DD LOMQUYY CRQ N GU DB \R®
D@ JUWDMY FOQFD P D WSSUHHQAD @ UNSRWD D XQD MWD IRQH GL VIXICEUR WD L EMRIQL GHO
P LQRWH H & WRUH GHOFRQMWR | DP LODUH H VUIVRUD®!

$ QFKH 1Q TXHWW\VFHCQDUL LOQRVAR & HOAR ML SURSRQH FRP H SXQR GL ULHUP HOR SHUD YDOMD| LRQH
JEEDB @ SURI HMJ LRQH FRQGLYIVD GL LOMUYHOW L.QMI LDW. H K RYH RSSRWXYQR K SHUBMYD] IRQH
GL SHURRUA GL VXSSRUR HGXFDWYR FIQIFR H UHD] LIRQDB! YROMD SUHYHQLH @ LRWXWD GHO®HI DP H
|DP LODUH H J DIDQAH RYH SRWELB! LOUHQAR R @ SHUP DQHQ D GHOP LORUH QHOSURSUR DP ELHQM
GLYVD

$ D GHLEMRI QL GLUAMGHJ LDV H VHP LHMGHQ LDAWY 1 3,$ 1Q/ D) IR




$ GROEMHQAUH SUHDGREMAHQALFRQ GIMWKLER SMFRSDVR®J LFR J WDYH

8 GXOMURWH |DVAD DG FRP SGMAVY N IDSSURVHQEMD GDJ @ DERGMAHQAL H SUHDGROMAHQAL FRQ
GIMMUEL SMFRSDVR®J LELJ WDYL XQD SRSRM) LRCH QXP HUFDP. HQM \J QUIEDWYD H FOQIEDP HQM | UDJ LGB
FKH UBKIHGH SHUARUL VAWKWXDW, | BMMELD H SHORQDA | DW. FDSDAL GL LOWAI UDUH IQMUYHQA FOQIAL
HGXFDAWYL. | DP LODUH VRADQLO XQ VWP D GLFXUD FRAQXR H FRRUGICDVR

4 XHW DI D] L SUMHOBQR GIMRURQL GH@R WIXSSR FKH IQMUHIMRGQR SURIRQGDP HOM FRQ
ID SHYRCD®! H FRQ @ FDSDAVY GL SDWWASD] LIRQH DMYD D YD IDP IADH  \FROWAFD H

VRAD®! 1 RQ VL WDMD VHP STHHP HOM GL HSIWRGL DRPXW DMROW P D GL RRQE] IRQL RRQFDP HOM

GIMXJ [RQDD VSHWR UHVMWMQW DI @ RUGLCDUL LOMUHQALDP EXOVRUDRH | RUMP HOM [P SDMIQANX@®
WDIHWRUD HYROMYD GHORJ J FWR

, GDA/HSIGHP [R®J LA WBYDQR FKH

. AUDIO  GHLP LQRULQHUIMIQ IAKWAHUH WADSHXWEKH SUNVHQD GAAUEL GHO FRQGRWID R GHMD
SHURQDDYY

. 10 SUMHQM GMMXUELSVIFRVFL

. 10 GMMUELD I HMYL

. 10 GMMELGHORP SRWIP HQ/R DIP HQMH

QROH QHO  GHLFDVLR SUAVHOM XQ SIRYYHGIP HQR GHO7UEXQD®! SHULO LORUHQQL P HQAH QHO
GH®! MWD [IRQL YHQIRQR UGBVDM J WDYL FUMAVY 10P IADU. \SHWR QRQ WDQWRUH ,Q TXHM
FRQG] IRQL N 1RQGDP HQMIB! GOMYD] LRCH GLXQD UV VDS HXWED H SLRMWMYD SUHFRFH EDVDVD \X@

GIDJ CRVLWP SHWYD H VXOUSRM] LRQDP HQ/R DSIGR GHB\WMQM DBQMUIR GHOFROMWR GLFXWD SL
DGHI XDR

,Q SUMHJ D GL GWMUEEL JWDYL H SHUMMQWA, 1O WDMZP HOR SX0 URKIHGHWH DOFKH XQD IDWH
UHMGHJ DB VDS HXWFD VWP SRIDQHD FRQ GRELHWAYR GL

«  FROMHUH GIYRQY] LRCH QHI DAWYD GHOGMMUER
«  SWRP XRYHUH B®OMYD) LIRCH CL\VWDVWAT IH DGDWMIYH UHMGXH
« RIIUWHXQR VSO R IMER UHD) IRQD®I H WIDSHXWR FDSDAH GLUFRWAKILH FROAOXIVY MEXWH D H

WXWXLD LOMLED

4 XHV LOMUYHQA QRQ VL VRWYMMVARGR DA ICP L@ P D ML SRQIRQR FRP H VMKP HOAL GL VXSSRUR
IOMOLYR DMYDELD 1Q FDV VHB| IRODW 1Q MCHU ID FRQ LOVHY] R GL QHXURSMEKIDMD  1Q DOABH
VAULWVRUD®! FKH UP DOH WROWH GHOFDVR QH P RQURD @HYROY [RQH H FRRUEICD HYHOMDD LOMYHOW
\XFRHWLYL

$ QFKH IO TXHWR DP ELMR LOQRVIAR & HOAR SX6 WRQ HUH XQ UXR® FLXFID®! QH@ | DVH GLYDOMH LRCH

RUHQ/ZP HQR H DI LDQFDP HOR WADSHXER FR@ERWOGR FRQ ®f IPLI@ G VEXR®! H L VAW L
WUMRUDD SHU JDUDQMH FROAQXVY DWMMQJ DB SUAVD 1Q FDUFR SWHARFH H SHURRUL GL

WHOHUP HOR HYRCWYR P WDWH VRWMQELD

$ QDAM_GHLEMRI QLG UHMGHJ LDOW HVHP LHMGHQ IDAw¥ 1 3,$ 1Q/ D IR
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- NnJcnoVAL AYA\ArNaoVE rNnAKNs r'\J ¢ inAl WANKA

"\ArNmec LNY  Narrc kcoocac NooNrN ArrtArvk Nndc noVAL AYA \aArNaoVE rNnAk Ns r\d ¢ (Al WANKA
McYVA ~ Vacrvica | VbcTaVINaAVIc™ k/Noovad JsVR aNJNooARNA saA KM\oA M JANMc Jcards Ar\xAze
orrsIrsMrA N ° sT\LV NaoaANe / sNorV kNndcroV kni\kNLcac saA NNXArA LNaoVE LV Arr\XK\YE
JNAJ AxzocknArrsiic M A | Ve~ NLMcaekoVc’cTVc N nMAl WArKcaeJca saA knM\xA'Na~A LNTV
VArNKNarVrNmAK Ns VN Al WAV idkNre A nsNYVksmA™ NarN ndc IWNA~Aardaa kKAm\Ic/2AriN aNN
FoVAVWN\E

AMJIc/A-\¢ aN LNTAAIrNXNarVAXx\WaN ArrmAxXNoc J\ans N AN k iaJ W ANA

NNA JNAV ¢ taNs nic koM UNAIJ A

¢’ krNaLN ¥ caVcnPATT\ Arrvkc N \arNaowc LN"™W JcalL\V-¢aVkoMVckArc’c TMUN LNY \AcriNse
Jca “cl Wirte LV&xeriviN saA ™ ATTVN orAl WA~A-\¢aNJNAVA NA ™ cl WA—~A-\¢aN LNVknc JNooV
LVoxVskkcé AMrNxkNarVaJ’sLcaca

®  Jc™cns VINAVVANT cAnVimA VaNs ckoMWWNIMA ARarN NV \ac o

® " ¢ Nar\LMJcaScarc Jca A A M N\AaeExN kcooV VNS

® TNor¢aN N oskNxW«¢aN LNA rNmAkKMV A0 AJc®tTVJAEA MAJJcric Jca VI bcTaVNke/sreVN A
ok corA JNAJAé

Ee nNAkoVc’cTVA

- MXNLN VArNrxkNarV koMc’e TV ormsirs AV N~ VAo LWV s AV JUN LV Trskk caeSAANA~ArV AMA
Tl\br\tatol\\I&Ll\l"L%AT\t N crtcad ™A MITcM~¢aN ASNTA N LNV Sa~\¢aA’ Narc VarNrkkNlocaANél cac
Arr\tAl

®  Jc”ens\VINaMckoMce TIWN koM crNmAk W | i\x\d

® Trekk VWNMPAKNs W koMcNLsJANEAaJUN Jca VIc\axc’TV Narc LNPA N TNAD

®  \ArNKNarV koM cNLsJANV AL WV s ANgec NNarArV AA JcaoAKNXC/N—~A N AMA Jc™Al crA~-¢aN aN
kNnJcroc LVIsmAé

E& nNA NAI WANKA

aJ’sLN VArNxNarV rNaowV LWV sAV N LV Trekkcae SAANA~AV AA nAITXA~¢aN LN'N Al WE
koVcocIWN\e AN MUIskNt LN™N Jc™ kKNrNa~N ALAMMN LV I AoN N A™AJN Narc LN™Asrcac™ VA
kNrmocaAN N oc JIWNeE3 AAAArNIKNarvk iNikNLcaca

® KkNJcroWLVAI WA-¢aNMYA-¢aANNJIc™ kcmrA™ NarANo

® LKATNIWKA-\aN ArA LN acrN A TNor¢aN LNA nmscrMaVE <JsmA LNTV ok A~\ercsr\aNse
TNordaNLNMN' ke

® krcTrNooc rmM\NMoNWV Narc oJc/orMcae Jca MMNISkNT  LNTV AkkrNaLV NarV N oskkcrnc
kNpcaAV-—~Arcé

Ee nNALVn\ocJ\W\VA—~A~-\¢aN

a "ANA Jca VKrc TNire NmAkNsr'\Ic LW s ANA~ArcadN A AdJcrle Jca VI NxVAVL c IWAVLVABNY Narcee
xNaTcac ArrtANAArNIKNarvk Nl

® k' scxNIN/NJc™ kNrNa~N mMMA-\¢ aA’MN oc J\VW\D

®  AxcrivN/A KATNIKA-¢aNLNY MMcrN AL ArXVE Jc© saVANWNs®JIc/Aor\I UNemk ¢ ¢ NsdNok MNooWN ¢
SL\Mcd crcri\o

® AJcPATTAMN V MMoNV Narc TrALsA'N aN* JcarNorc ocJWN N &\ WANseJca Nok NiWa~N
oV a\BJArXN

®  0\A\A oNLNJUN V& JcarNorVNorNm K e rNim\é

$ D GHLEMRI QLGLUHAMGHJ IDAv¥ HVHP LHMGHQ] IDAWY 1 3,$ 1Q/ D) IR
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E& nNALNMJccnL\AA Narc

NosJINooc LNMKkNndcroc AL AYA \ArNaoVE L\KNaLN LAMA JcarasVE LNMJcaScarc N LNMA n\rN LV
oskkcrrcé- NnnsNorc © crtcaxNaTcac oxc/P\&

® \AJcarkNi¢ L\MIVJIca VONK\AWNTVE AWML VaNs tkoMUAIA \aRar¥N # - @

® IJcensWATTYmA NarVJcalLW\éVJca "N 0Jsc/Ned/oNk \VAWAL s JANWN ViNSNNarVoc J\A\D

® ° caVcrATTVJcaTdarVLN krc TNre rNhmAk Ns e VAl WA caalca NxNars AN v cLs”/A~\¢éaN LNTV
cl NWrWYWN LNN ornPArNTW VA | AoN A™Nxc’s~\¢aN JNAJAé

/ sNorVkNnJcroVocac =~ cLs’Al W\A \ArNaoVE N LsnArAze\d | AoN AMA Jcal VA ¢aN JNAJ A=A SoN
NXC’Sr™A LNMLVrsil ¢ N AMA nokcorA LNY AcrNé ¢l Wirte R AJJc™ kATaAN cTaVMPATA~—~c XNmDc
saA = ATTYrN orAl WE N crtAxeSa~\¢aA’N N MfVA-¢aANeTAAarNaLc JcardasVEzxIJc™ kNNa~A N
x\O\¢aN krc ok Nrr\J Aé

$ D GHLEMRI QLGLUHAMGHJ IDAv¥ HVHP LHMGHQ] IDAWY 1 3,$ 1Q/ D) IR




94

7\ DWIDP HQ/R $ P EXAVRUDH

3 RAR VIMUUWWVRUDM GL1 HXURSMEKIDWID , Q DO

A~ e | s/Areid - LM 1TKNOWNY XKIc N Narre ™ s/P Ik V0 VAL WA ¢- NLVAIM c U " s/™NIDN'kM N
- NLVAIM ONUAI WAIYa  NarNn R sa JNarrc LVascx A AKNTs Ak TNTArc kKNn cSWIN saA né kco A
ok NOWNNJA © cLNeA N AJINooV YN AN JriNo NarVNo TNa~ NaNsicko MM UN LNPNFE Nk @S riXA aNM™A
KrexX\aJVA LV rcovcalNg

NoNKVAE A | s AreiWN LVE NsickoMWUWAMA a@arN kiNaLN d JAVMc | A | VN ’ATA- vJ &a LMND N
@n NLWKArceTWJIc™ k/NooNLN*aNsrco x8kkc NLNYA koMck Arce TVA Nx &srtAsem Js\A

1 rsri VN iWVArLVLNN aNsrcoxVskkcaso N kAIVN J € k’Noo okNe LNPAsSId "¢ + 1 ad WAl WE
\ANNTYNeer VAL VL VOrs il VNS 'V LN NATSAT T el sl VokNJ 83V LN*AKkrNaLV Narc + 1 @e
LVorsri VLNMA JcecrlA-¢aN™ crcrPANLN"™NJc™ kNNa~NJc™ saVl Axc IiA~ da AN

® . oVckAcETW LN™aARa-\VAze kiNALc/NoI M~A N ALcNo JB~A LWsn V LNY J¢ kcmA' Narc
sckkcowtcikrexcJArcnéaeLVe™ kNarNeeAarvdcJ ¥ NaeeAYNMA-¢aV LN JcalcrrA AV NarAr\eervWc
oJc’Aor\Ic NocJWNek \orsl VASNTWMNL N crix\é

1 NN rck AW JcaTNaWN N AJnsWWWNee) e J ¢ k™ \Wo¢aN = crcrdA N L\GAI WE VArN"NN LVxX AW
NarVEé

® " AATWaNSIcLNTNaNPAYNNT NAI cNJUNe® sl Ao NTNaNJ Ac LV NFAI c/\JAé

L k YNooWe®WA kv Al JUN oNJcaL Ak

3smAKNJcroVocac TNorWLA sa Ors\N ™ s/P W\ KMNAaAMNs=Ica el NWire LVe SN saA kl\oA & J AMc

KriNJc INs2@rNTnArAseZNooV YN N criWarArA A% o Xskke LNYT crN N AMA JcAl crA~-&aN ArXA J a /A
S NAVEV.'

$ P EXOVRRUR GL1 HXWRI MR@RJ ID FOQIFD H 1 HXWRP RGX@| LRQH

$ FRP SGMIP HQR GHOSHUFRRUR GDJQRWMEFR H WADSHXWR N DMYR SUMMR LO&HQAR LOQXRYR
$P EXOWRUR GL 1 HXWIRIMR®JID &@FD H 1 HXWRP RGX@] IRQH GRWR GL VMFQR®J IH GL XGWP D

JHQHWD| LIRQH SHUEDO I XQ| LRQD®! GHOSMAMP D 1 HYRWR & HOAD®! 1Q HV, HYROMYD

,OHY1 IR N HTXISDJ J IDR FRQ

. ((* GUM® OIFRPHG SHU @&FTXMJIIRH H &OOL DDJID® GHO \VHIQD®I
HBMURHGAH DRI WD LER

. 6IMMP LSHUSRWAQ DR HYRFDAYIMY H XGM¥L |RQGDP HQEQSHU® YDOM IRQH QHXWRIMR®J IFD
QHLGIMMUEL GH@R WIOSSSR

. 6RIVE DIH GHGIFDW D@BDERW IRCH H IQMS U] LRQH GHLWDFADA XWDD WD 1R DUH @FFXUDM] | D
GHM® GIDI QR\L

/ BABMARHQFHIDRIWP P D ((*  UDSSUVHQB XQR WAKP HQR FUXFIDB! SHUXQD GLDJ QRVL SUHFRFH HG

HILFDFH 1Q QHXUIR®RIID SHGIDMFD SHP HWQGR GL IQGIYIGXDUH DOMUID IRQL 1XQ IRQDQ DFKH 1Q
DWHQ| D GLHI QLFOQIFL H GLIQMYHQLH WP SHWAYDP HQM FRQ WD IH WADSHXWFKH DSSURSUDM

/ EDMYD) LRCH GLTXHWR VA IR ULGMWH @P SHI QR GHO8HQAR QHQOJ DIDQWH XQRRI | HYD FRP SGVD
VWFQR®RJ LFDP HQM DYDY DD H QRQ LQYDMYD DFFHWEL®! D XQ QXP HIR FUHVAHQM GL SO IHQW H 1Q
JWDGR GLSRWJ LDIH @ SIHAMRQH GLIDI QRWIFD @ XD WADSHXWED H GRUHQAP HQR UDEIQMAYR



,Q FRVD FROUMAM @VDP H' ,OWHI QD! ( (*  YIHQH UDFFROR P HGIDQM GXAWD ] R GLXQD FXIID FKH YIHCH
DSSTDWD VX@® WD GHOSD] LHOM / BVDP H SX6 HWHUH HVHI XIVR MD 1Q YH @ FKH 1Q GHSWYD] IRQH GHO
VRQR H SX6 FRP SRWEBLH DQFKH @FTXIM] IRQH GL DML VHI QDR EIRBIIAL (&* (0 * SHWSILR 6L
WDMD GL XQ HVMDP H FKH QRQ N GRRIR\R H JHQHD® HOM \RBIDR GD MWL EDPEIQ , JHQWRW
SRWRCR HWHUH SUHVHQAGXUDQM BOMUIR HVDP H H YHGHUH FROMYD® HQOM GDOP RQVRUGHM \DD GL
UHJ MAD] LRCH & VFRUWIP HQUR GHOADFADVR HOMARHQAH DRJ WD LEFR GXUDQM @ VXD DFT XIM] IRCH

9 MV VSHADDMEKH H SUP H YDOVD| [RQL

3UHWR IOBRIDP EXOVRUR 3HGIDMFR 6 SHADDMER H &HQAR 0 XOWHUY] L5 IDEIQVIMYR 3HGIDWER K
0 XQUVHWIFH 3HGIDMF 5HKDELMAARQ &HOMU N DMYR XQ VHYIR GL YMW \SHADDMEKH
P XGMGMASTDL. SHODWR SHUWSRQGHH 1Q P RGR FRP SBMR FRRUGICDR H WP SHWYR DL EMRIQL

FOQA. GHXUR®J IH UDEIQMAN H GLSUHYH() LIRCH GH@ SRSRO) IRCH 1Q HWY HYRGWYD
/ BRITHI® LCF(GH

$ UHD FOFD SHGIDWIFD H VSHADOMED

. 91MWM GL SHGIDMD JHQHWD®! SHULOP RQWRUIJIR GH@R WIOISSR @ SUHYHJ [RQH H @ J HMARCH
GH® SDR®J IH FRP XQLGH@Q DJ 1D

. &ROAMR@ SHUHVY H VAHHQQ) HYROMYL FRQ DMAQ LRQH DI VESSH GLRMVAVD DEDIP HOW IRCH
D@ WIOSSR SMERP RVRUR H DOFRP SRUEP HOR

. 9DOMP IRQL SHU @QVHUP HQR VFRODWIFR \XSSRUR DI J HQWRUDDY H FHWIED] IRQL P HGIEKH
SHGIDWIFKH

. 91MVM SHGIDWEKH \SHADDMEKH WD FXL

$ @I RRI IDH P P XQR®J ID SHGIDWIFD

&DUGIR®] [D SHGDWIFD

* DWURHQMUREJ LD HG HSDVR®R] LD SHGIDMED

( QGRAUQR®] LD H DX[ R®J LD GH@BAVY, HYROWD

1 HUR®J D H XUR®J [D SHGIDWIFD

2 VRUCROUQJ RIDMD GHWP DIR®RJ ID RFXQMED J LOHFR®J LD GHEDGROMAHQM

1 XW} LRQH SHGIDMED H WDWEP HQWR GHABREHMVY, LQI DA

0 HGLA.QD GHMR VSRUAH YDOWE LRQLI XQ) IRQDD SHEIDMFKH

$ UHD QHXURSMEKIDWIFD H UDELOVIDYD

. 9IMVD QHXURSMFKIDWIFD QI DQWGI SHU @ YDOMH IRQH J RED®I GHOQHXUIRWIOISSR  GHL GIMMUEL
FRJ QWYL HP RWYL FRP SRWEP HQEQH UHD] IRQDD

. OMWD QHXIRBRIIFD SHGDMFD SHU @QTXDGUP HQR GL HSIBMIH FHDBH GMMEL GHO
P RYIP HQR SDR®J IH QHXURP XVFRD LH QHXURGHI HQHUIDWYH

. 9MVD IIMDMED SHU® GHIQ] IRCH GLSURJ WLP P L UDELMAYL. SHYRCDD ] DA/ SURJ WK SURWMEL R
RUMMEL YDOMH [RQLSRWMUDDFRP SGMH

QROMH K SUHYIVR XQ FRERTXIR FOQIFR QL] LDGB GLDAFRI @HJ D FKH FROHQM GLUDFFRI THH IQ P RGR

VWKWHUDR G IQRUP O IRQL DCOP CHWMWHKH  LBMADUH ®f RS] IRQL GID) (RWWFR WIDSHXWHKH H RUHQAAH
OIBP LJ@M YHIR ICBHIRUR SL IGRAHR
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9 DOV LRQL SVIFRGIDI QRWAFKH H VIAVAQHXURSMER®R LFL

SUHWR IOBRIDP EXOVRUR 3HGIDWFR 6 SHADDMR H &HOQAR 0 XOWHUYL L5 IDEIMAYR 3HGIDWIFR K

0 XOUVHWIFH 3HGIDME 5HKDEIMVDARQ &HQMU ®f YDOMY IRQL GIDI QRWIEKH YHQI RQR FRQGRWHM GD
SR HWRQWA FVSHW DMDYHIR @P SIHIR GL WIMAEQGDUE] ] DA UFRQRVAXW D OH@®R QO IRQDGI H
IOMED] IRDGI VHB| IRQDW 1Q EDVH DBy GHO SO IHOM DOSWRIER FOQFR DIQ REHWMYL GHD
YDOM| LRQH H DOFRQMWR GLULHUP HOR

/ HVRP P IQMAD] IRQL SRWRCR LQFOGHUH WMAFRI QUYL WIASURIEWAYL WAVAGL SHIRQDDY  TXHWRQDUL
\HD UHSRWAH EDMAUH \SHALIEKH SHULGIMMUEL GHEBDSSUHQGP HOR

9 DOV LRQLIXQ LRQDRH RWHWYD] LRQLFOIFKH

/ H YDOM LRQLIXQ IRCDRSHUP HWRQR GLRWHCHUH XQ TXDGUR DSSURIRQGIVR GH® DELMY GHOEDP EICR
QHLSUCASDDDP EM/GHT®R WIOSSR SVFRP RRRUR QHXURP RRUR @QJ XIMAFR FRJQWYR UHD) LRQD®! H
DGDMYR 6RQR WREM GD XQEITXISH P XGMGVASTDUH VSHADT ] D) DMDYHIR VAKP HOA AKWAUDW.

RWHLYD] IRQLFEQEKH H WMAWEBQGDUGE] | DW

4 XHWIQMYHQAVRCR |RQGDP HQBD SHUFRVAKILH XQ SUR HWR WIDSHXWER SHYRQDD | DR YOOV
@ ILEDAD GHL WDMZP HQW1Q FRUR R VXSSRWELH ®f IDP LIMH H @ VEXRD FRQ IQGIFD) IRQL RSHIDWYH

FRGFUHWM
7D ® SUCASDODMYVY H \WXP HQAXWE | DA/

. 2 \WHUD| IRQH FRP SRUIP HQD®! H GHOJ IRFR VSRQBQHR  1Q VHMOQ) AXWMUDA, SHUDQDT | DH
1] IDAYD UHJ RO LRCH HP RWYD DIMAQ IRQH H IQMUD] IRCH
. 9DOMP IRQH GH@! DXVRQRP IH SHURQDD H VRADD DMDYHIR \FDB! YDIEDWM FRP H @ $ 966 |,
$ GDSVAYH 94HKDYIRUS WHWP HOAB\ VP XWB! SHUGHI LQUH LODYH@R GLIXQ IRQDP HQM DEDMYR
. 9 DOMD LRQH GH@R WIXSSR SMERP RVRUR WDP W WMAFRP H @ 6FDD * ULIMKV,,, R RWHYD] IRQL
JXIGDM FRQ SDWFROUH DMAQ [RQH D SRWMWD P RWIFVY J BREDB! FRRUGIQD IRQH OWDQ ] O IRCH
H SUDWMH
. 9DOMD LIRQH QHXURP RVRUD 1Q HVY HYROMYD FRQ GHYHQMDOG! IQGIFD IRQH GL DXM@ R VR 1Q
SUMHJ D
. GL GHIAWQHXRP RRU H FRQ VWKP HQA SHU @ YDOMY IRQH GH® IXJ IRQH SRWMWDG! H GHL
P RYIP HOMILQL
. 9DOM] LRCH GHODR) XD J IR H GH@ FRP XQFD IRQH FRQ SURYH ®J RSHGIEKH TXDQ
R3($%' < 3397 SHUDFRP SUHQURQH GHODQI XDJ J IR
R%$6 SHUBQDOLIRQR®] IFD H DWFROVWRUD
R7/5 SHUDFRP SIHQURCH P RUR IQRMED
R 7HWAGLFRP SUHQURQH @QJ XIMAFD GL5 XWRQL SHUBHY \FROUWH
. 6RP P lQVAD IRCH GLVMWGL Q/H@R FRIQWYR R GLWIXSSR FRPH: 336, ,,, : ,6&,9 /HWU
&30 &RBXUHG 3WRIUHMYH 0 DMFHV  LQ EDVH D@8V H DB FDUDMAMAFKH GHCEDP EICR
. 6RPP QM IRQH GL VMW SIRIMWWYL R DIIHWYL SHU GQGDIICH GH®! HP R IRQL GHL YWXW
|DP LaDULH UHDY LRQDDGQHLFDVLLQ FXL MDY@ QHAHWMYY  YHGL\H] LRCQH GHGIFDD
.« 6WKP HQASHU @ YDOMD| LIRQH GHAR WHW J HQYRUD®! H GHOFDUER |DP IGDIH  1Q VWD IRQL GL
GMDJ IR SUROQI DR R P DOWD FIRQED DMDYHUR VDB SMERP HAWIFKH P LLDM

/ D GXUDW FRP SGMLYD GH® YDOW) LRQL IHCOH FDTEWDW 1Q) 1XQ) LIRCH GHOEDP EICR H SX6 SUHYHGHWH

SL IQFRQAL VXGGIYM. 1Q RWHYD] IRQLH WAV, UNVXEIW YHQI RQR GVAXWL FRQ @ IDP LJ @ GXUDQM XQ
FREXTXIR GLUAVAY LRCH FOQIFD FKH | RUQMVAH RUHQUEP HQAGIDI QRWAL DELQAYLHG HGXFDWYL
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9 DOV LRQH SHU'  MAKUEL 6 SHALL LFL GHEB SSUHQGIP HQR ' 6$

LOQRVAR &HOAR HIIHWMD SHUFRUL GIDJ CRWAFL FRP SGM! SHU BQGIMGXD)| IRCH GHL' IMXUEL 6 SHALLLAL
GH@ SSUIHQGIP HQR FRP H GMPMWID GAVRURI WD G\ WDID H GMVDBX® VHARQGR TXDQR SUHYIMR

GD®I / L.QHH* XIGD UHJ IRQDOH QO IRQDD

/DGDICRLGL' 6% KD YDRWH FOQFR H VH FRQGRWE GD OTXISH P XGMGMVAS@DUH DXAVRU | DB DQFKH
YDBRUH ®U DB DLILQ \VFROWFL FRP HGD/ HJJH

,OSHIFRUR N VWKWMDAR 1Q P RGR GD JDWDQMMH W RWH VAHQNIFR WWSHAMR GHL WP SL HYROWYL H
FRIQYRO 1P HOR DMYR GH@ ICP U@ ,QFAGH

. 9DOMD IRQH FOQFD QHXURSMFKIDMFD SHU IQTXDGUDH ® WWMIGSSR J®EDBI GHOEDP EIQR H
LQGIVIGXDUH HYHQMDQFRP RUEIGLVY
. 7THFRI QWYR FRQVWKP HQMSHALIEL : ,6& 9 : 336, ,, /HWU &30 \FHWIQEDWH DB\ H
DOSURIL® GHCEDP EICR
. YDWHMUH VSHALLFKH SHU® YDOMH LRQH GHAESSUHQGIP HQR  FKH IQGDI DGR
R/HMWD YHRAV FRUHMA]D FRP SUIHMRQH HV 3LRYHO 7 GL&RWRGL ' ' (
R 6FAMXD RURIWID JWDID FRP SHMQ DWWMDB! HY %96&2
R &DBR® FRP SHWJ H P DIMP DAFKH \WDWAJ ID GLFDBR® H SIREGP \ROIQ) HV $& 0 7 4
9%7%
RO HP RUD H DMAQ IRQH FROWWAP WDAFRP H352 0 ($ %91 9$80 H)
R) XQ IRQL HVHRXWYH H QHXIRSMFR®J LFKH FRP SGMH P HGIDQM VWKP HQAFRP H 1 ( 36< ,,
H&O )
. SHWI IRQH 11QDBI FRQ MVXWD GL UHDY LRQH GHWEI @ BV XWBI MD SHU® ICP L@ FKH SHU @
VEXRD FROMCHOM [OSWRILR GIDJ QRWER  ®1 LQGIFD] IRQL RSHIDAYH H ®1 WDAFRP DQGD IRQL SHULO
3IDQR' ICDMFR 3HURQDD ] DR 3' 3
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9 DOV LIRQH ®RJ RSHGLIFD H VMMASHULOIQ XDJ J IR

/ H GLLILFR@Y B DW DIR WIGSSR GHODQI XDJ J IR H GHI FRP XQFD] IRQH VRQR WD ® SIREGP DAFKH SL
IHTXHQA 1Q HV HYROWYD ,0 CRMR &HOAR JDWDQMAH XQBWMQD YDOMD| IRQH ®RJ RSHGIED
IIQDQ]DW D UGMDH HYHQMDD GMMEL GHO @UXDIJIR HSUHWWMYR GH® FRP SUIHOURQH
GHEDWRD] IRCH GH® IRQRE®J 1D H GH® X LIRQLFRP XQEDAYH 1Q J HQHUD®

, WIMAR RSHGIEL YHQJ RCR VAHOMIQ EDVH DBy GHCEDP EICR H DI WSR®J D GLGLILFRGY, WWFRQAD |
SUGASDRVIAKP HQAXWI) ] DMQFOGRQR

. 3($9%2"' < 3IPWWH9RFEXOY 7HW3397 YDOMD @ FRP SUHQURCH GHODR XD J IR DMDYHIR @
FDSDAVY GL DWRADWMH PP DIIQL D SDIRG! IQGIFDRH FKIDYH GH® WIOISSR GHO YRFDERDUR
UEHWR

. %$6 EDMAUD \SHALFD SHUGBQDOLIRQRE] IFD H @ SURGX] IRQH GHLVXRQL SDUWAFROUP HOM X\
SHUIGHQMFDUH LGIVWMUEL | RQHWER |RCR®J IEL

« 7/5 K 7THWGL/ LQIXDIJ IR SHAHMYR 1QGDID G FRP SHWQJ H P RUR IQBWMFKH GHOEDP EIGR
RYYHUR @ FRP SUHQURQH GH® \WXWMUH J LDP P DAFDD

« 3WRYD GL&RP SIHQMRQH / LQI XIMAFD K 5XWRQL X\WD) ] D VRSUDAMWR 1Q HY VFRODUH YDOWD @
FRP SUHQURGH GLIUDVL QDUD IRQLH VIAKWAUH @) XMAFKH SL. DIWFROW

/ D\RP P IQVAD] IRQH N SUHRHGXVD GD XQIQDP QHVLDSSURIRQGMD H GD XQ FRERTXIR FRQ LI HQWRW HG
N VHI XD GD XQD UHVINA] IRCH FRQGIYMD FRQ HYHQXD®! SURSRWE GL SUAD [Q FDUFR DELQ/MAYD
®JIRSHGID LQGMGXDG ] DM ,Q DBXQL FVL. @ YDOMWY IRQH ®JRSHGIFD N SDUM LOMI UDQM GL XQ
SHUFRRUR P XGMGMVASTDUHSL DP SIR QHXURBJIFR SVER®JIFR QHXURSVERP RIRUR

/ BQMUR SUIRFHWR N 11QD0 ] DR D FRWAKILH XQD | RVRJ WDI LD FKIDUD H 1 XQ LRQD®! GHOSLRI LR @I XIMAFR
GHOEDP EICR XWbBI SHU DMYDUH SHURRUL P WDW SUHYHQUH DI J WDYDP HOWM H VRWMQHIH @ WIAGSSR
FRP XQFDWYR CHOFROMMAR |1 DP lIDH HGXFDWYR H \VRAD®!

7HWWSHALIH-H WAKP HOAVSHADDMA-

LOCRVAR &HQAR XWI}] D XQEP SID JTOP P D GL WAMAVH WAKP HOA \SHADDMEL SHU @SSURIRQGP HOR
GDIQRWMER |Q DPEMR QHXURSMEKIDMER SVFR®JIFR FRP SRUEP HQEG®! H DCDMYR 4 XHW
IAKP HOAMRGR LP SIHI DWIQ EDVH DB GHCP IQRUH DOTXDGWR FAQER DJ QREIHWYL GH@® YOO [RQH
H DOFROMVR GLYMVD IDP LI @ \FXRO \RADG!

" IMMUELGHGR VSHWUR DXWMFR H SURI LD DGDMAYL

e $',5 $XWP ' IDIQRWME ,QMNHZ K5HYMHG

« $'26  $XWP ' IDJQRWE 2 EVHIYDARQ 6 FKHGX®
. 6&4 6RADO&RP P XQFDARQ 4 XHRQQDILH

. 3(3,, 3\ FKRHGXFDWRQDCB LRI LG

. *$56 * |DP $XWW 5DWQ) 6FD

. 77$3 7($8&&+ 7IDQMMRQ$ \WHWP HOWB LRI LG

4 XHWA. VAXP HQA SHPP HWRCR @ YDOMWH IRQH TXDDMAYD H TXDQABAYD GH. FRP SRWEP HOM
FRP XQFDAWYL

VRADD H USHWAYL |DAMBQGR GIDJ QRVL GL GIMMUER GHTR \VSHWIR DXWMER \HARQGR FUMAL FOQIFL H
QRUP DL
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9 DOV LRQH GHI! DELQVY, DGDWIYH 1 XQ LIRQDQH VRADD

. 91QHDQG $ GDSVYH Y4HKDYIRXUGFDBIVK ,, HGL LRQH
. $9$6, $GDSWYH UHKDYIRXUS WHWP HOAB\ WP
. 6FDD: HH),0

. 6,6 6XSSRUNV,QMQUW 6D

. 739 7UDMIP HQR 3UHFRFH 9 HULIFDVR

&RQHQARCR GLUBIYDUH [ODYH@R GLDXVRQRP ID G FRP SHWQ H QH@M YWD TXRWEDQD H ®f DELQYY VRADD
H DGDMYH GHOEDP EIQR R DGROMHOM DQRKH 1Q SUMVHJ D GL GMEIDY LOMBMWYD R GIMMUEL
FRP SGML

9 DOV LRCH GH@I FRP SHWAQ H SHI-HHWMIYH P RVRUH H VFROMAFKH

. 7HWGL' HQYHU VFUHHQQ) GH@R WIX(SSR L1Q HVY SUMVAROWH

. 7(0$ 7HVRI (DU 0 DMHP DAFV$ EION DELDVY QXP HUFKH H SUHFDBR®

. 90, 9LXDOD RVRU,QMJI IDARQ 7HW FRRUGIQD] IRQH RFX® P DQXD®! H DELDY YVXR P RVRUH
. 65 K BRKRROEHDGIOHW SUHSDUD IRQH VFROWAFD

. 9$3 + YDOMD LRQH GHERSSWHQGIP HQR SUHFRFH H GHM SUHSDUD] IRQH VFROWFD

9 DO IRQLSMERSDVR®RJ LFKH H DI THWYH

. . 6%' 63/ IQMYMDVHP LAKWYDED SHUD GIDJ CRVLGL GIMMUEL SVEKIDAIEL LQ HV HYROWYD
. +2126&$ DD SHUD YDOMY IRQH GHI QHVWFEQFL LQ DERBMAHQNFRQ GIMMUEL SVIFKIFL

. &*$6 '’ &* $6 FDDJBREDBI GHIXQ IRQOP HOR SHUSD HQWIQ HvY HYROWYD

. 36, 6) QGFHGLVWHW.J HQRUDG!

7HWSIRIHWMYLH GLSHURQDDVY

. %DM\ 3IEXUHV 7$7 7KHP DAE $SSHUFHSVIRQ 7HW &$7 &KIGBUHQ $ SSHUFHSVIRQ 7HW
) DYR®I GHI ' XW WKP HQA SHU BASERW IRQH GHOP RQGR IQMUR  GH®! UHDJ IRQL 1 DP LODUL H
GHM® WKWK Dl HAYD

. SHDMYR GH@DEHWR GL. RAK WMVJWDIER SHU @®QDDL GHI SHUAH IRQH GL\O H GHOSWRSUR
FRER

. 003,$ 0LQQH\VRVD 0 XBSKDVE 3HURCDON ,QVHQRU K $ GROMHON TXHMRQDUR FIQFR
VAKWHUDR SHUD YDOM IRQH GLWDMIGL SHYRQDDYY H SMERSDWR®J LH 1Q DGRBMAHJ D

. 72/ 7RZHURI /RQCRQ WMAGH® IXQ IRQLHVHRXAWYH SIDQUIED IRQH RUDQ ] O IRCH SUREGP
\ROIQ

7XWULWMAYHQ) RCR VRP P IQVADWGD RSHIDRU T XDOLEDWH VKSHYMRCDAGD QHXURSVEKIDALLQ DOAD
H SVFR®J L FOQFL , UNXOWYHQ RQR IOMSUAVBWIQ P RGR IOMIUDR DO LOMUIR GLXQD FRUIFH
GIDJ CRWFD P XGMGP HOURQD®! FRQ UHVAY] LRQH DLJ HQWRU H K VH GHFHWOUR K UHDJ] [RQH WIFQED D
XSSRUR GLIOMYHQAFTQIFAL HGXFDAYLR VFROVAFRL
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, QMUYHQAGLVRWII QR SMER®J LFR H DFFRP SDJ QDP HQUR | DP LCDWH

,OXSSRWR SVER®J] LFR 1Q HV HYROWYD UDSSUHVHQD XQ HBP HOR | RQGEDP HQB®! QH@ SUAWD 1Q FDUER

JBEDBI GHO EDPEICR H GHEEGROMHOM 1HO QRMR &HOAR YHQIRGR DAMYDA LOMYHQN
SHYRQDT | DW YR D |DYRULH LOEHQHWHUH SMER HP RR  LOVXSHUDP HQR GL VWD IRQL FUMFKH H 1O

WD IRY DP HQR GH®I FRP SHWAQ] H UHDJ LRQDQ | DP LIDULHG HGXFDWYH

700 1IOMYHOAN VRCR FRQGRWY GD SMFR®JIL H SMFRWDSHXW FRQ HVSHUHQ D VSHALIED 1Q OP EIMR
HYRGWYR H IDP IlIDUWH H SRWRQR FRP SUHQGHWH

6HGXW LOGLYIGXDDR GLVRWIAI QR SMFR®J IFR

5LYROM D EDP ELQH DGROMFHOWFKH DMDYHYDGR P RP HQAGLGLILFR®Y HP RAYD FRP SRWEP HQE®I R
UHD] IRQDB! / BREIWAR RN RIIUH XQR \SOIR MEXRR GL DWFROR H UHDERW] IRQH WP ROQGR
EXVRUHI RO LRQH DI HAYD @GDMIP HQR H @ FUAVAVD SHYRCD®!

, QFROMLGLVXSSRUR SHUJ HQVRUW

3RWRQR HWHUH IQGLYIGXDDR GLI XSSR HKDQQR & VFRSR GL

«  \RWMQHUH ®f FRP SHWQ H J HQVRUDD

. P LJ@RWDHOFRP XQFD [RQH | DP I[aDH

o IRUILH VADWI IH HGXFDWYH LQ FDVR GLGLLILER@l VFROWWFKH FRP SRWEP HQEQR \DQVIZUH
. DFFRP SDJ QDUH @ | DP LJ @ QHLSHUFRRUL GIDJ QRFLH WUDSHXWALGHLIL] @

SMFRVAWSID GH@ FRSSID J HVRUD®

3HADW SHUFRSSIH FKH DN TURQWICR RIMAVY UHD) LIRCDO.EGUI DM D@ J HVARCH GHLIL @ D VHSDUD) IRCH
D@ P DOWMD R D GMEIDYY / BOMYHQR P WD D UMEEIDQH XQ GDRIR FR@ERWAYR H IXJ IRQD®!I D

EHQH IAR GH@®OMR QXFOR I TP LODH

&RARTXIR FAQIFR QHL GAMMUEL QHXURSMFKLAL GH@VY, HYROMYD

6LWDWD GLXQP RP HQR \SHADDMFR GLYDOW| LRQH SMEFR®J IFD XWBI SHU

. LOMJI WDH LOSHUFRRUR GIDJ QRMER

. WDFFRJ @HH HBP HOAMXAXJ IRQDP HQR HP RWYR H DEDMIYR GHCP LQRUH

«  SURSRUH LOMYHQAP LWDAH FRWAKLLH XQEBX@BDQ D WIDSHXWED FRQ @ |DP L) @

7XWLJ @ LIOMYHOAVRGR SURT HWW GHOUVSHWR GH@®! FDUDWAUMARKH LQGIYIGXDD GHOELP EICR H GHO

FROMAR GL YMD H SRWRCR HWHUH DMYDA/ IQ P RGR DXVRQRP R R FRP H SDUM GL XQ SHUFRUR
P XGMGVASTDH IQM) DR

7 WDWIDP HQVR $ P EXOVIRUD®H



, QWALYHOA DELOVIDAY L H UDELOVIDAYL SHOARQD | DAL

LOCRVAR &HQAR RIIUH XQEBP SID JD AP D GL WDMZP HQW UDELQIDAYL. H DELQ/MWYL UYRGA D EDP EIQL H
DGROMHQN FRQ GUIIFR®Y PRWUH SVERPRRUH FRIQWH QQIXMARKH R FRP XQEDAYH * @
LOMYHQA VRQR HURI DWW LQ IRWP D IQGIMIGXD®! R GL JIXSSR GD SURIHWMRQMA \SHADTD | D 71 3( (

IIMRMEISMAY ®RIRSHGMAN HOXFDRWL H VRGR FRVMAKMW \X@ EDVH GHO SUIRIHWR  \MUDSHXWER

SHURQDD | DR
5 IDEIOA IRQH SMEFRP RVRUD H QHXURP RVRUD

. 6HGXW LQGIVIGXDD GL UDELMY IRQH SVIFRP RVRUD SHU LOSRWQ IDP HQR GH® FRRUECH] IRCH
GHBTXIEUR GH® P RWEFVY J®EDGI H IIQH GH® FRQDSHYR®] ] D FRSRUHD H GH®R \FKHP D
FRUSRUR

. 7UDMIP HQX QHXWRP RVRUL LQGIYIGXDD SHU ELCP EIQ. FRQ SDUDOL FHUHEWDD [QDQMD GIMMUEL
QHXRP XVFROW. R WBWGEL GH® WIOGSSR PRWUR  [IQDQ]DW DO UHFXSHIR  IXQ IRDBI H
DEDXVRQRP D SRWMUDG! H BFRP RVRUD

. 6HGXW GL JXSSR SHU @ UDEIOMIRQH SVFRPRWRUD R QHXURP RRUD RUHQMM

\RADQ | O} LIRCGH H DO FRRSHUD IRQH WD SDUL
, QMUHQAZFRQ WFQRE®RJ H UDELOVDAYH H FRP XQEFD)| LRQH DXP HQIWYD

. 7WDMZP HQW DELQAWYL LOGIVIGXDD FRQ VXSSRUA LQI RUP DWEL VMFQR®J IH DYDQ DM H WWKP HQAL
GL &RP XQFD IRQH $XP HQDWD H $ OMUDWD &$$  XWD IQ SUMVHJY D GL GMMUEL FRP SBML
GHM® FRP XQFD} LRQH YHED®! R GH@® P RMFLVY,

o $WYVVY GLJIWKSSR FRQ VWFQR®RJ IH DWIMAYH  UYRGM D EDP EIQ) FKH EHCH IHDQR GH@OM D LIRCH
| DAQAVD FRQ WAKP HOWNGL MEQR MP ERTH.SHUD FRP XQF IRCH

5 IDELOA) LIRQH GHM | XQ IRQLQHXUIRSMFR®RJ LIFKH

. 6HGXW LQGLYIGXDDQR GLJ XSSR GHGEDW DOSRWJ IDP HQR GHD®! 1XQ LRQLHVHRXWYH DMAQ LRCH
P HP RUD SIDQUIFD IRQH IGMIELDY FRIQWYD  SHQDWM SHUEDP EIQLFRQS$' +'  GIWMUEL\SHALLAL
GHEESSUHQGIP HQR R GH IAWARI QWYL SDJ IDD

., WDAEP HOAARGR VWKWMUDWIQ AFQH P ROVRIDAFRQ WASUH H SRWADMIP HQR

7wnQqQ) JHAQRUDD VFROWAH.H SIRIHWRCDQ

« 3HURUL IRWP DAL SHIRDO | DWW UYRGY D JHQVRW.  LOVHI CDQAX. H RSHIDWRW. HGXFDWYL  SHU
&CEHWDP HOR DB G- WAKP HON WWDWI IH H WIFQEKH GL JHWIRCH FRP SRUAP HOAXB!
FRP XQFDWDR P RRUD XWDD SURVHI XILH LODYRUR DORKH GHLFROMVGLYIVID TXRWGEIDCD

5 IDELOVD| LRQH GHODQI XDJ J IR H GHI FRP XQFD)| IRQH

. 7UDMIP HOA®RJ RSHGIFL LQGLYIGXDQ P ILDWDOUHRXSHUIR GLGIMMUEL \SHALIFL GHOTQI XDJJIR ' 6/
GMUWWH GMOHJ H GIMMUEL GHM YRFH R GH® FRP XQIFD] IRCH

. * @ IQMYHON \L WRORQR [Q FRIERW IRH FRQ ®f IPLJ@H H TXDQGR SRWEIBI FRQ JQ@
LOVHI QDQW SHUIDYRULH @ J HCHUD) | D} LRCH GHI @DSSUHQGIP. HQW!

7UWDWIZP HOWLQ DFT XD H DFT XDP RWHVY,

. $WIVY DELQYD H UDELQVIDAYD LQ DFTXD WYRGM D EDP ELQLFRQ GMELDY P RRUH FRIQWYH R
FRP XQFDAYH /P EIHOM DFTXDAFR IDYRUWFH 1O UDWOP HQR P XVFROUWH @XVWRCRP ID QHL
P RYIP HQAH ICEHQHWHUH HP RWYR
. 6RCR SUHYMA/SUR] P P L\SHALLFLGLDFTXDP RWFYY SHUD IDVAD K DQQLH SHUBWY VFROWH K
DQQL  DQRKH LQ P RGDQY AETRD VWP DG

7 WDWIDP HQVR $ P EXOVIRUD®H



, QMYHQAZHGXFDVIYLH SURI HMLGLUMRADT | O LIRQH

JO%HOAR SURSRQH DMV HGXFDWYH H UHGXFDAYH SHURCDD ] DM 11QDT ] DM D IDYRULH @& \WMIOISSR
GHEDXRCRP [D GH@ SDWASD] LRQH VRAD®! H GHEBGHQMY SHYRQD®!

. $ WMWY LQGLYIGXDQHGXFDYH P LUDM DXBFT XIM] LRQH GLFRP SHWQ H GH®I DXVRQRP IH SHIRQDD
QH®! DELDY VFROMAEKH GGIFKH FRP XQFDWYH R RAFXSD] IRCDD

« 3WRIHM/ HGXFDAYL 1Q SIFFRQ JWXSSL SHU WP ROWH @ FRRSHIOIRH ©® HDIIRH H @
VRADQ | O IRCH

«  3HUFRRUL HGXFDWYL RUHQIW. DABQFOMRQH @YRUWDAYD SIRMAMD  SHU DERGMAHQN FRQ EDRI QL
HGXFDAWYL\SHADQH GMEIDY FRP SGMH

. ,OMYHOA GL DQPDJIRH H WRADO]DIRQH YRW D FROADWELH @ROP HQR \RADGI H
SURP XRYHUH @ SDUMASD LRQH DWMYD GHCEDP ELGR LQ DP EIHQAUFUHDWYLH GLFRP XQVY

« &R@RTXL HGXFDWYL LQGIYIGXDD FRQ & IDP LU@H SHU ARQGYIGHH H FR SIRIHWUH REIHWYL
HGXFDWYLH WAKP HOAMRSHUDAYL

$ WIMVY GLARRRUGIQDP HOR FRQ VHUY L HWMALQLH SURGX] LIRQH GLGRFXP HQWJ LIRCH FIQIFD

8 QR GHJ@ REIHWYL SURIMIL GHOQRWR &HOAR N TXH@R GL JDDQMH FROAQXVY DWIMMJ DG
FRAERW] [RQH  LOMUMAN] IRCDB! H QM) WD IRQH GHO SHIFRUR FOQIFR FRQ WK L \VRJJ HWAL
FRIQVROLCQHM FXWD QHI VWD H QH@ SWRP R] LRQH GHOEHQHWHUH GHCP LORUH

,Q TXHWIRWMFD  YHQJ RCR DMYDWM VX UFKIHV GH@ IDP U@ GHLVHWY] LVRADD VFROWAAL R \DQVELL
GYHUH IRWP H GLFRR@ERW) IRQH H GLWDARUWER

, QFROMLFRQ SWRIHWMRQWA/H D] IRQL HWHLLH
/ BOTXISH P XOMGVAS@DUH SX6 SDUMASDUH D

. 5IXQRQL FRQ LOP HGIFR GL EDH R LOSHGIDAD GL CEHWD \FHOD SHUIOFRQUROR FIQFR H @
FRQGLYIMRQH GHJ QRELHWYL WIUDSHXWAL

. &RMTXLH BYRQWFQFLFRQ J @RU DQLJ IXG] DU HV 7UEXQDG! SHULO LCRUHQQL 3UHHWMD QHL
FDVLIQ FXLMDQR SUAVHQWP IVXUH GLSURW LRCH DIILGR R VWD) IRQLGLUMAKIR SVER \RAD®

., QFROAL FRQ ® VEXR®!I GRFHQN LHHUHON % 6 ' 63 HGXFDRUW SHU® FRMAK] IRQH GL SHIFRUL
VFROWFLSHYRQDD ] DAR SHUD GHIQ] IRGHGL3' 3 3IDQR' IGDMER 3HYRQDTD | DR

. &RQURQARSHIDAYLFRQ LVHW] LVRADD VDQVRUH VRAR HGXFDWYL GHOMUVRUR  SHUJ DIDQAH
GQVBUHVY H @11 LFDAD GHI QIOMYHQMQ FRUR

* QIOFROALSRWRAR DYYHQUH IO VHGH I XRULMHGH SUHWR VEXRG! HOMN XITIELSXEETH. R 1Q P RGDDVY
GD WHP RWR D VHARQGED GH® GHAHWAVY RU D] | DWyH H GHOFROMR

7 WDWIDP HQVR $ P EXOVIRUD®H



0 RGDAW GL$ FFHWR H3 HWD 1Q &DUFR

$ FF-WR DLVHUYL LH P RGD@VY GLSUHWD 1Q FDUFR

,OBRIP EXOVRUR 3HGIDWMFR 6 SHADOMR H &HOQAR 0 XOWHUYL L5 IDEIMAAYR 3HGIDMER K 0 X0k
VHOMFH 3HGIDWE 5 HKDEIOAVRQ &HQMU N XQ FHOAR SUYDWR QRQ FRQYHJ IRQDWR FKH RSHWD IC

WLD RU DQ} ] DAYD UNSHWR DL AURXIW \DQWRAL SXEE@L. P D FRQ HBIYDA WEQGDWG FOQE. +
IRCDD

[ BDFFHWR DL VWU L FOQH. UDEIQMWYL GIDIQRWAFHL H GL VXSSRUR HGXFDWYR SX6 DYYHQLY
DMDYHIR GYHILFDQDD

« &ROMMR GLHWMR GH®I IDP L@ DQAKH VX VHIQDOD) IRQH GL SHGDAM. P HGH. GL P HAHQI
JHHDB! VAEXRG! SURIHWRQMWANDQWULR VSHADDAW

« QYR GD SDUM GLHQA VHUY] LR WAKWXUH VAULMRUDD FRP H82 & 7650 (( 6HY]L6RADD 1 3,$
HOW J IXA] IDW VAXRG!I DWRAD IR ARRSHIDAYH DMDYHIR VHI QDO) LIRCH VAUWD YID HP DIOF
P RGX® GLUFKIHWD GLYDOW) LRQH

/ D6HI UHWVAUD GH ' 1LH] LIRQH * HOHUWD®! LRAFXSD GH@M SUP D DAFRJ @HQ D H GH@ SIDQULIFD IRCH GH
FRARTXR Q] LDB FRQ @1 XISH P XGMGVASDUH GLULHUP HQR FKH KD LOFRP SR GL

$ Q00 ] DH @ GRRXP HOM LIRCH FORIFD H VRAD®! UFHYX\D
9HULIFDUH @OSSWRSUDM] | D H @ FRP SDUEIDYY GH@ UFKIHWD FRQ & WMRUH H L VHW] L GVSRQEK
SUHVAR

&RP SIOUWH @ VAFKHGD GL YDOW] IRQH GBEAFHWR  GH@ TXDB! YHQI RCR  IQGIMGXDW L EMRI QL GH
P ICRUH H 1IODYH@R GLSURWY

/ D SURSRWED GLSUHVD LQ FDUFR YIHQH GH LQVD ViX@ EDVH GHD YDOWMY IRQH FOQFD H IXQ IRQDBI H WHQ
FROR GH®I \SHALLLAVY GHOFDVR  GHEBXW HQ D FOQED H VRAD®! H GHM VRWMQELDYY RU DQL] | DAYD

,QFD\R GLHVMR SRMMYR LOQRP IQDWYR GHCP LCRUH YIHQH LOHUMR 1O QAR GEOMAD SHUEDMYD] (RQH GH
SURI HWR WADSHXWFR UDELOAWYR

,CBHUARUR UDELOIMYR SUHYHGH

. @rmElae)LDmRm GL XQ SIRIHWR SHURQDM DR UHGDWR GD@TXISH 1Q FRQGIMMRMH FRQ €
IDP L]

. OCHIQ] IRQH GLREIHWAYL\VSHALLALH P IVXWDELD

e YHUILIFKH SHURGIFKH MD IQM.QH FKH FRQGIYIVH FRQ HYHQXDDVHWY] LIQVIDQW

« PRQWWDIJIR FROAQXR GHL SURJUHWL FOQA. DMDYHIR GWD R GL VDB WQGDUGE] | DM G
YDOO R

. SRWLEI.(]WQ_'G_LQMULQLRQ-l HGXFDWD VFROWAFD SMFR®ILIFD R VRAD®!I QHL FDVL 1Q FXL Vv
UHQGDQR QHRHWDUL VXS SRIWWDWHUIDD

/ EDMYD)] LRQH GHOSHUFRUR YIHQH GHILQWD QHOSL. EUHYH WP SR SRWIELG! FRQ GRELHWRYR GLJ DIDQAH
WP SHRYVY FRQAQX1VY H DGHI XD ] D UNSHWR DLEMRI QLGHCP LQRUH H GH@ I DP LI @M
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&UVAHUH 3 HIFRUR GLGEP MMRH

& RMIMMVARQR FDX\D GLGIP MRCH GHER\SIW H IMROY] IRQH FROADAYD®!

D /D QRQ FRQGLYIMRQH GHOBURI HMR 7HIDSHXWER 5 IDEIMMWYR ,QGIMIGXDD ] DR 375, R GHOBWRI HAR
5IDEIOVIAYR ,QEIYIGXDD ] DR 35, GD SDWM GHLICP LGDU.R WVRUH R DP P IQVADVRUH GLVRWMI QR

E / DFRQFOMRQH GHLWWP IQL GLDP P MMRQH WP SRUDQHD

F /BORUHJD R LOP DQUHWEYL GL VWD IRQL SDREJIIEKH FKH SUHYHGRQR @HIRID IRCH GL XQD
SUMME LRQH VDQURUD \SHADD ] DM FRQ GHIHJ D 1Q DOAD WWXWMD SHU XQ WP SR VIXSHURWH DL
JIRWL

G 3DWROU FRP SRUWEP HON SUIREGP DAFL R SDR®J IH CRQ GIFKIDIDWM DWHSRAD GHTEP P MIRCH
GHTR\SIW H FKH IOHWY1] IR QRQMD QH®! FRQG] IRQLGLJI HWALH

H ,ODIJIXQIIP HQRGH.  DQQLGLYMD GHTR\SIWM

| 3HULQROHQ D UHDWYD DOSDI DP HOR GHM UHAD

J 1HOFDWR IQ FXL XQ IDP LODWH \RP P IQVAL R DXVRUL]L @ \RP P LQVAD] IRQH GL TXDOIDL WBR GL
P HGIHCD®! R WDAMZP HQR DER\SIW GLEHYDQGH R FAER \HQ D SUHYD DXVRU] | D LRQH GH' [ILH] IRQH
6 DQVEUD GHM WKWKLD

K 1 HODWR 1Q FXLIOFRRWEIQDP HQR H1O  LUHWRUH 6 DQVBUR GHO VWKWAUD UMAQ) DQR FRP SURP HWR 1O
WDSSRUR [LGXADUR WD GRVSIW H R LOVXR 1DP LODUH GLULHUP HQR H R LOVXR J DIDQM H J Q RSHIDRUL
GH® XKD

3RIDP EXOVRUR 3 HGIDMER 6SHADDMER H IO HQAR 0 XOWHUY] L5 IDELOVIDAYR 3 HGIDWFR 0 HGLFDO

QRQ GIP HWH \HQ| D DYHUSUHYHQAYDP HOM IQVIDWR FRP XQFD| IRQH DA 82 & 7650 (( FRP SHWIQM H
DOVHWY] IR VRAD®! GHOFRP XQH GLULHUP HQR H DI ICP L) M

,CBHUFRUR N LOVHI XHQM

O NTEEERA | OROAR RSHIDAYR OTXISH 960 D FOUDMAM FIQER H
UCEIOMWR SUAVHOM IRQGH H SUAD 1Q FDUER GHOFDWR  WMXWD SIDQR GL WDMIP HOR 1ICR DX
GIP WRQL GDHIHWXDUADE HOR P HVLSUP D

ER(CCTEN NPT PP RN \CFROAR OTXISH 960 FRQ L JHQRIWWMRUL IGFROAR
OTXISH 960 FRQVHUY} LVRADD WMVXUD UHD] LIRGH D J IRUCDM SHUSUVHOWS IRQH GHOSD) LHOM
$77,9.7$ &21 $/75,6(59,= ' (/ 7(55,72 5,2 izzelNHITYSzeYs Sl0EITET o HAVVIVTY
GMVSRQEIRDODAR] @ HQR IQFRQAR OTXISH960  H DEALVHIY] LVDQUBLR VWKWAUH IQVHGH R IXRUL
VHGH  SDWDJJ IR GLIQRWP D) IRQLUAD MiH DOFDWR
VIMVXUD GH GMWHAD GL GIP MWRGQH GD SDUM GHOOTXISH GVSRQEIDYY
DG DFFRP SDJ QDUH 105D LHQM QH@D QKRYD VAKWHLD TXDERWD UFKIHWR - @ GMWD GLGIP IWIRGH YHU,
FRQH) QDVID DEDYHOM GILWR LOJ IRUGR WMR GHE GIP IMRCH

0 RGDAV¥ GL$ FHWR H3UHWD LQ&DUFR
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0 HVIRGRMRJ IH G/ DYRWR

$UB $SSAHG YHKDYIRUS QDO MYV

/B Y% K $ QDD &RP SRWIP HQ®! $ SSTFDVD K XQD VAHQ D IRQGDD VXA@R WXGIR VMMP DWER
GH®! IOMD| IRQL WD @QGLYIGXR H @P EIHQM FRQ GREIHWYR GL FRP SUHQGHH SUHYHGHWH H
P RGLLFDIH FRP SRWEZP HOW UBIYDOA GDOSXQWR GL YWD VRAID®! HGXFDWYR H DGDMYR 6L EDVD \iXO
P HVRGR VAHQAILFR SURSUR GH® VAHQ H QDM H VL FRQILI XWD FRP H GMVAS@LD HYIGHQRH EDVHG

RYYHUR VXSSRWIVD GD VROGH HYIGHQ H VALHQAILEKH

/B % \L DMFR® 1Q WH FRP SRHQA SUCASDD ,OFRP SRUBP HQP R K @ FRUQJFH WRUFD H
ILRVRILED FKH RUHQD @ GMASQD  / BDQDML VSHUP HQW®! GHOFRP SRUEP HQIR K BOVHP H
GH@! UFHUFKH H GHL GDWHP SLUFL FKH FRMINMMVARQR @ EDVH VAHQAILED GHA@ GMVAS@D  /

FRP SRWIDP HQWB®! DSSTFDVID K @UHD RSHIDWYD FKH WM HUMAH QHED SUDWED TXRWEIDQD L SUGHLSL
DSSUM.GD@ UFHUFD SHUP LJ QRWDUIH FRQAUIHVEP HQM @ TXDAVY. GHA YV GHBQGLYIGXR

1 HOFRQMR FOQIFR H UDELOAYR @ %$ VLSURSRQH GL

GHVAUYHUH ®f UHD) IRQLIXQ LRQDDWD FRP SRWEP HQR H DP ELHOM
\SIHI DUH LP HFFDQWP LVRWRWEQW G UVSRWM GHBQGLYIGXR

SUHYHGHUH @QGDP HQR GHLFRP SRWEP HQAQHOMP SR

P RGUIFDIH IHTXHJ D LOMQWWY R IRWP D GHL FRP SRUEP HQW GIMXQ IRQDQ R QRQ DGDWNL
DMDYHUR SURI P P LGLIOMYHQR VWKWMUDWH SHYRQDT ] DAL

,OWDWMIP HOR $%$ N ILQDQ ] DR DR WIXSSR GL DELVY VRADDQ FRP XQFDWYH VFROMAFKH H
TXRMGIDQH HG N DSSTCEIB 1Q XQD YOWW JDPPD GL FROMMWM VEXRD FDVWD DP EXOWRUR
FRP XQW DQFKH DOGL @ GHM GMXEIDY 6HEEHH MD QRW VRSWWWMWR SHU L UNVXOMW UDJ J LXQMN
QH@®P EMR GH@XWAP R H GHL GMMUEL GHOQHXIRWIGSSR @& %% N HIILFDFH DQRKH LQ DOWH DUHH
FOIQFKH H QRQ FIQFKH JWIH D@ VXD IGMIEIQY H D \VRWGVWY PHRGRRIIFD FKH @

FROADGGIMAQI XH

, SRIWP P L GL IQMIYHQOR VRQR FRWMXIW H VXSHYIMRQDW GD $ QDOM. GHO &RP SRUP HQVR
TXDOLEFDW H SIHYHGRQR

« BM HVFOMYR GLWIFQEKH YDIGDW GD@ GWMUDAD VHHQAILED

« XQP RQWWI J IR FRWROQM H VMMP DAER GHLSURI UHML

« XD SWRIHWMY IRQH LGYGXDG |DW DCDMMY DL EDNRIQ \VSHAUIHRL GHO EDPEKKR R
GH@EGReMHAM

$WDYHUR @ %% LOCRWAR FHOAR SURP XRYH XQ DSSWRFAR WWVSHWR\R  HIILFDFH H FHOADR \X@D
SHURQD RUHQMR DOSRWJ LDP HQR GH® DXRQRP H H DI SIHOD SDWMFLSD] IRQH VRFIDG! GHO
P IQRWH

0 HVRCR®RILHG/ DYRWR



&$$ &RP XQFD IRQH$ XP HQIMAD $ QHUDVIYD

3URP XRYHWH LHD] IRQL QRQVR® @QJ XDJ J IR

,QDP EMR SVER®RIIFR @ FRP XQFD] LIRQH K GHILQVD FRP H XQ SURFHWR [QMDWMYR LOMQ LRQDB! WD
GXH R SL IQGIYIGXL YROR D FRQGIMIGHH WU QUIEDA P HGDOM GME]R GL VMMP L P ERTEL H
FRQYHQ LRQDD VHP SWH QI OHQ DW. GD@ FX@XWD GL DSSDWMCHJ D &RP XQFDIH QRQ I QLD \R®
WDP HMH IQRWP DIRQL MJQUFD FRWKUH HDJ IRQL WIOSSDIH @ SWRSUD IGHOAW H
SDUMALSDUH DAMYDP HQWA DA YLV VRALD®! H TXRWGLDQD

1H. EDPEIQL FRQ GIWXIEL GHO QHXLIRWIXSSR  1Q SDMFRDIH CHIR \SHMR GHEXWP R ©
FRP XQFD] IRQH SX6 UMXOEUH J WDYHP HQM FRP SURP HD ,Q P RO FDVL N DWHQM LO@QI XDJ J IR
YRFD®I RSSXUH TXHWR N UGRWMR H SRFR IQM®@U EIGI WHQGHQGR GLLILAGI H\VSUP HH EDMRIQL
GHMGHULHG HP R] IRQLIQ P RGR HIILEFDFH 4 XHWE @ M} IRQH SX6 J HOHWDUH DMROP HOR 1 UXVAD] IRQH
H FRP SRWEP HOW GMXQ LIRQDQ D YROM QRQ VRAD® HOM DFFHWEELD FKH UDSSUHVHQECR \WIOMAWYL

DOMUDWYLK P D ICH N LFDALK GLFRP XQFDUH

/D &RP XQFD| IRQH $XP HQIMYD $ GMDWYD &$$ WM. SIRSRQH GL VXSHIDIH TXHWM EDUWIHH
RITHQGR WKP HOW YIMYL H MP ERTFL FKH SRWAQ IDQR @ FRP XQIFD] IRQH QHL EDP ELQL FKH QRQ
SDUDCR R FKH SRWHGRQR DEIQY @QJXMAFKH UGRWM /D &$$ QRQ VRWANMIMH LO @I XDIJ IR
YHED®! PD ® IQMIWD R & \RWAXIMVH WP SRUIDQHDP HQM  IDYRUIHQGR XQD FRP XQIFD] IRQH SL

IXQ IRQD®! VSRQECHD H RUHQAV® DA UHD) [RQH

,OP HVRGR VLDWAFR® IQ VHLIDVLSWRI UAWAYH ,CEDP ELQR DSSUHQGH D VFDP ELDUH XQD VWWVHLD SHU
RWIQHH XQ RIJHWR GHMGHDR PSDD D FHUADIH DWIWDP HQM GOMURFXVRIH SHU
FRP XQFDWIH ~ $ FTXIMVFH @ FDSDAVY GLGIMAUP LQDUIH WD MP ERQ GL I HIHQA
&RVWKIVFH | DML VHP SWH SL. DUAFROWA FRQ UFKIHWM R FRP P HQA.  * HQHUDM ] D ®f DELOVY QHL
FROMMW TXRWGDQ. VFXRD FDVD WADSID 5DIRYD @ FOSDAVY GL LQJ IDAYD FRP XQIFDWYD

DMDYHYIR GOMUD] IRQH FRQ DEXOVH FRHVBGHL

1HO QRMR &HOAR JWJIH DBASHUHQ D PDMDWD QHI@ DQL 1O SRRFR® &$$ N WDR
URWDQ]]DWR GD PRGDDY LOGIYIGXDR D SHUFRUL LQ SIFFRQ JUWKSSL SUMGHIIDQGR VHWAQJ
HGXFDAWYL QM WDW DG HVHP SIR FOML VFROWFKH R DP EIHOAM FRMWAYL 1Q FXL L EDP EIQL
FRQGLYIGRCR \VSD| L WP SLH URXWCH 4 XHWR DSSURFAR | DYRUMVAH

. ®P HJHHGLP RGHQGLIP V] LRQH WD SDL

. E@SSUHQGP HOR LQMWXD] LRQLUHDQH L QU LFDVIYH

. @JHQHD | O LIRQH WSIGD GHM FRP SHWIQ H DFT XIMWM

. XD SL DPSID DFFHWIDIRQH \RAD®! H WHD] IRQDB!I GH® VWDMIIH GL FRP XQFD] IRCH
DOMUCDWYH

/ RREIHWWMYR 11QDB1 QRQ N VHP STRHP HOM AQWHIQDIH D XVDWH XQ MPER®D P D SWRP XRYHWH
UHD| LRQL DXVQUWEKH DMDYHUR VAKP HOA FKH UHQGDQR SRWIEL® H DFFHVMELG! GQAWUD] LRQH SHU
RJQLEDP EICR

0 HVRCR®RIHG/ DYRWR



7($&E&+ 7UHDVP HQADQG ( GXFDVIRQRI $ XVIMAF DQG
UHDVHG &RP P XQIFDVIRQ + DQGLFDSSHG &KIGBLHQ

0 HRGR 7( $ &&+ K ( GXFD LRQH WAKWXLDVD SHUSURP XRYHUH DXVRCQRP D H DGDMZP HQ/R

OSIRIWPPD 7($&&+ 7UHDR HOVDQG ( GXFDMRQ Rl $ XWME DQG &RP P XQFDWRQ KDQGIFDSSHG
&KITUHQ N XQ DSSURFAR HGXFDWYR WWXWMIDR CDR AUD  DQQLID QH@® & DURTLD GHOL RG SUHMR
@ QYHIVY GHERP RQP R 6VR J WD) IH DODYRIR SIRQHIMAFR GL( UF 6FKRS®IUH GHOVKR WDP 3L
FKHXQP HRGR 7( $&&+ N XQVMMP D LOMI DR GLVH] LD VXSSRWR GHD®! SHYRGQH QHM®R \SHMR
DXWAMER H GH®I &R 1DP LJ@H A<KH DFFRP SDJ QD IOSHUARUR GL YWD GHOEDP EICR 11QR D@y DGXOD

LOFOGHQGR DOFKH DVSHWGU DAD@ |RWP O IRQH DEXVRQRP 1D DEVIMYD H DBQVHUP HQR @YRUDAYR

7($&&+ QRQ SIRSRCH XQ SIRRFR@R WIGR P D XQ IQUHP H IGNELB GL DMI IH FKH \L. DGDWIEGR
D@ FDIDMAMAEKH H DL EDMRIQL IQGLYIGXDD GH® SHURQD DXWMED / BREIHWYR SUGQASD®! N
SWRP XRYHH @XRQRP ID LOEHQAWHMH H G FRP SHMQJ H TXRWGEIDQH UGXFHQGR ®f GLILFRGY GL
FRP SUHQURQH H FRP XQFD] LRCQH FKH VSHWR J HOHUDGQR GVRUHQEP HOR H FRP SRUEP HQWSURE®P D

SUCHASLIRQGDP HQMQGHCSWRIWP PD7( $ &&+

. ( GXFD IRQH WWXWYUDVD &P ELHOM YIHQH RU DQJ ] DR 1Q P RGR FKIDWR H SUHYHGIEI®! DIIGRKO 1O
EDP ELQR SRWD FRP SUHQGHWH | DA® HOM FRWDIDH GRYH FRP H H SHUTXDQR WP SR

. 9LXDI]DIRQH GH® DMMVY M. XWD]DCR VAKP HQA YMYL RJJHAMDQ R VDMD 1P P DIIQL
VP ERQ DJHQGH RJJHW/ SHU DXVBUH IOEDP EIQR D VWIXUWH @ VHTXHJ D GH® JIREDM H
DQARLSDUH LFDP EIDP HQW/

. 3HURQDA | D IRQH GHOSWRIWP PD ®f DMYVY SIRSRWM \RQR FDEEDMWSHUAUD B \WX
FRP SAWAQ H JL, DFTXIMWA SHU IDYRUH LQEISHQGHJ D H DAVRWMP D H SHU 1O X QXRYH
DELDVY HP HU HOAL GD WIOSSDUH SUR] ULYDP HOM
* HQHID@ ] D] LRQH QHL FROMV GL YV B VADMYJ IH HGXFDAYH YHQI RQR P SGP HOBWM 1Q P RGR
FRHUHQM DFDVD D VEXRD 1Q DP EXOVRUR H QHL FROAMMANVRADD SHUIDYRULH @SSUHOGEP HOR H
O WEELQY GHOFRP SRWEP HOR

. &RMERWIRQH FRQ @ IDP L@ H J@ HGXFWRW [OSWRIWP P D YDRU D IOXR®R DMYR GH.

JHQWUW H GHI @ RSHDRUW CH® FRWK] IRCH GL SHIFRUL FRQGYM. UHDDMA- H VRWMQEELD CHO
WP SR

/ BSSIRFAR 7( $&&+ LN GP RMIDR SDWFROWP HOM HILEDFH QHAD J HVMRGH GHL FRP SRWEP HQW.
GIMXQ [RQDD FKH VSHWR GHUYDQR GD XQ DP ELHQM FORWER SRFRSU!-M—GELG}I R WRSSR FRP SBMR
/ D FKIDH | D GHI@ VSO L GHLWP SLH GH®I IMAK] IRQL FRQHOM D@ SHYRCD DXWAMFD GL RUHQBUL
PHI@R DXP HQEQGR IOHQR GLMEXUH | DH @ SDUMASD] LRGH DAMYD DXB DABHVY

1 HOQRWMR FHOAR L SUCASL GHHGXFD IRQH VWAOWMIDE 7( $&&+ YHQIRCR XWD]DA IQ P RGR
IGMIEI®I H P LDR DBOMUR GL SR HWA VMDSHXWER HGXFDAYL LQGLYIGXDT ] DW. VSHWR LOMI DAL
FRQO DM PHRGRRIIH FRPH $96 &$$ H LOMYHON SMFRHGXFDAL VHP SIH 1O XCERWMED
P XOWGMVASTDUH H SHIRQDD | D

0 HVRCR®RILHG/ DYRWR
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', " HYH@RSP HQVIDO, QGLYIGXDO U I HIHQRHV 5 HIMRQWKLS

0 RGH@®R ' ,5V K8Q DSSWIRFAR HD) LIRQDBI HG HYROWYR SHU @ UDELMAZ LRQH GHL GIMXUEL GH@R
WIXSSR

,00 RGH® ' ,5V ' HYH®RSP HQWO ,QGLYIGXDO UIHHQFHV 5HOMRQKLIS ¥DVHG  WISSDR GD
BVDQBA * UHHQVSDQ H 6HUHQD : HGHU D SDWWH GDO WSSUVHOM XQ DSSWRFAR FOQER
UDEIQMWR IQORYDAYR H FHOADR \XOEDP EICR  IGHDR SHUVRWHQHIH ® WIOSSR 1 XQ LIRQD®
UHD| LRQD®! H FRP XQEDWYR QHL EDP ELQL FRQ GIMMUEL FRP SGML GHOQHXIRWIGISSR  1Q SDIWFROH
QHLTXDGUGHTR \VSHWMR DXWMER

$ GUIHHJ D GL P RGH® WDG] IRQDQ EDVDW HVFOMYDP HOM VX REIHWRYL FRP SRUEP HQEQ 1O’ |5
SWRP XRYH XQ LQMUHQ/R LOWAT LDVR H SHURQDA ] VIR EDVDR VX WH SIOMALIRQGDP HQED

. BYIOSSSR VRWHH 1O QDWWDGI SHIFRUR HYROWYR GHOEDP EICR IDYRUHQGR @FTXIM] IRCQH
SWRIUMMYD GL FRP SHWMQ H DIIHWYH FRIQWYH H FRP XQEFDWH IRQGDP HOEQ SHU @ YWD
UHD] [RQD®

' UIHHQ H LQGLYIGXDD UFRCRWH H UNSHWD ®f VSHALLLAYY GLADVEXQ EDP EIQR QHOP RGR 1Q FXL
SHUFHSIVFH HDERW H WSRQGH DJ QWP RQVHQRUDRH UHD] [RQDD

.« 5HD| IRQH FROUGHWD G QM) IRQLHP RWYDP HQM \J QUIFDAYH FRQ DGXOVH SDULFRP H P RVRUH
HWHQ| LD®! GLRI QLDSSUHQGIP HQR DXWIQAFR

8 Q LOMUHQR FRMKLR VXOSLRI LB XQFR GHOEDP ELCR

,00 RGH®R ' ,5 SUHYHGH XCD YDOMH IRQH DSSURIRQGIVD GHOSURILBR QHXURIXQ LRQD®! GHOEDP ELGR
FRP SUIHQGHQGR L VXRL VD SHFHMYL L FDQDD VHQURUDD SUHYDBIQN B P RGDDW HVSUHWMYH B
SHHHJH HP RWH H FRIQWYH /BREIHWRR Kl TXH@R GL FRMWAKILH XQ SIDQR GBOQMUYHQR VX
P VXU FDSDFH GL DFFRP SDIQDWH LOEDP EICR GD@BOMUIR GHOVXR P RQGR YHUR XQ JUDGXDO!
DP STDP HQR GH®! UHD) IRQL GH®! HVSHUHQ H H GH®! FRP SHWQ H VRADQ

$ WDYHUR @SSURFAR ' ,5

. 6LYDBRU] ] DQR J QLOMUHWM \VSRQQHL GHOEDP ELQR FRP H EDVH GLSDUWMQ D SHUGQMI] [IRQH H

@SSUHOGP HQR
. 6LVIAKWALD LODYRIR DMRUR D UHD] LRQL DI | HWAYH DXVHQUEKH 1Q J DGR GLP RWYDUH H VRWMQHH

O FUAVFVD
. 6L SWRPXRYRQR FDSDAVY IXQIRQDQ FRPSOGMH FRPH @XWRUIRDIIRH @&Q] IDAYD
FRP XQFDWD [OSHQUHR P ERTFR H @ UHASURAVY, VRALDG!

0 HVRCR®RILHG/ DYRWR
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8 QP RGH@ J BRED®I WP IFR H LOMOYR

O ,5 UFRCRVAH @ QHFHWMYY GL XQ LOMUWYHQR UDELQIYR FROAQXDANR H LOWI LDVR QHL GLYHUL
FROMML GL YWD QRQ N \XIIIEHQM CXQERWD GL WADSIDD SHU P RGUIFDIH 1Q P RGR MJ QUIFDAYR
WDIHWRUH HYROMYH FRP SGWH ,CP RGH@R UFKIHGH

./ DSDUMASD| LRQH DMYD GH@ | DP LJ @D 1RWP DV H VRWMQXVD QHOXR KRB FHQOADG!

. ,OFRIQYRO [P HQR GHOFRQMWR VFROWAER  FRQ VIADWAI IH FRQGLYIVH H FRHUHQA

. 8Q YRR FRRUECDR WD GLYHUH ILJ XUH SIRIMWMRQDD SMERP RWIFMA. B RSHGMA HGXFDWRUL
SVER®J L WIDSIMAIGH@M FRP XQED IRGH 1O XQERWIED P XGAGMVASAQDUH H UHD LRQD®!

,OSHUFRRUR WDSHXWFR EDVDR \KOP RGH® ' ,5 SX6 LQFOGHMH P RP HQM GL JIRFR  LOMUID IRQH
DIHMYD DM¥VY VP ERTGEKH H FRISRUHH 1OMI DM QHL YDUL VMW 1Q FXL LOEDP EICR YIYH FRQ
GREIHWWMYR GL VERFFDIH ® SRWAQ] DD HYROMYH OWAQA H GL IDAQBH ©® FRWK] IRQH GL XQD
SHYRCQD@YY DXVRQRP D HP SDAFD H FDSDFH GLIQMUD] IRCH

0 HVRCR®RILHG/ DYRWR
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&RRUGLODP HQ/R FOQFR H SUHVD LQ FDUFR P XGAGMAS QD

,O3RIDP EXOVRUR 3HGIDMFR 6SHADDMFR H &HOAR 0 XOWHUWYL L 51DEIMIMEYR 3HGIDWIFR K
0 XOUVHWIFH 3HGIDWME 5HKDEIMVIMRQ &HQMU SUHVHOM CQH@I VHGL 0 HEFDO * UIRXS GHM
SURYIQHD GL) UIRMCRCQH MLDYYD®! GLXCD WUXKWXLD RU DAL ] DWYD FRP SGMD H 1IOMI DD

7 XL @ LOMYHQALYHQI RQR SURJ HWIDAZH DWKDA DEBOMUR GLXQ P RGH@R P XGIGIVASQODIH FKH
FRIQYRQ H DMYDP HOM

«  3HGIDWLH QHXURSMFKIDWA_LQ DQAD

. 1 HXUR®RJ LSHGIDWIFL

« 3VFR®J LH SVFRWALDSHXVLGH@BAVY, HYROMYD

« /RIRSHGIMA [ IMRVAWDSIK 71 3( ( 7HDSMAGHD QHXUR SMFRP RWFLVY GH@VY HYROWYD
. ( GXFDVRU SR HWIRQD@ DUHD VDQUVEUD H \VRAR SHGDJ R LFD

. 7HWDSMALRFEXSD] IRQDQ

. $ CDOM/GHOFRP SRUIP HOR $ 96

. 2 SHDRU.?2 66

,QHWP HUL SHGIDWIFL \VSHFALDA] ] D

/ BATXISH @YRW LQ MQHU ID SHULOWD] J IXQJ P HOR GHI @ RELHWYL VDS HXWEL LOGINIGXDD HDERWDW
VX@ EDVH GHLEDMRI QLVSHALLALGHCEDP EICR R DGRGMHOM

,OSWRJ HWR UDELOVIMER LOGLYLGXD®

O SHUFRUR GL SUH\D 1Q FDUFR L FRQFUMI]D QH@ WHGD IRQH GHO 3LIRJHWR  7HWDSHXER
SIDEIMAMIMR ,QGIMGXDO JDMR 375, R TXDQGR SUHYIMR GHO 3WRJHWR  5DEIOIDNR
,QGLYIGXDT | DVR 35, 4 XHWAGRFXP HQW DJJ IRUQDW SHURGIEDP HOM WDSSUMVHQECR @ P DSSD
FQQFD HG HGXFDWYD GHOEDP EICR GHIIQWRCR ®f SURWY J @ REIHWAYL GD WDJ JIXQIHWH H ®
P RGD@/Y RSHUDWYH FRQGLYLVH WD B GLYHWH 1LJ XUH FRIQYROM

/D WHGDIRQH GHOSWRIMWR N DIIGD® D XQ P HGIFR VSHFDOMD QHXURSMFKIDAD LQ DQAGH
QHXUR®J R SHGIDWIER R SHEIDAD  FKH LOMI WD B RAWHWYD] LIRQLH @ YDOMD] LRQL HITHAXDM GD \MMA
®f SURIHWIRQDDYY, DMYH QHOSHUFRUR GLFXWD

,OF IXSSR GL$ SSWRIRQGIP HQR 7HFQFR * $7

/D YDIGD [RQH H IOP RQVRUII JIR GHL SWRJ HWA UDELQAMYM. DYVIHCH VRWMR @ VXSHWIMRCH GHO
* LIKSSR GL$ SSWRIRQGLP HQR 7THFQIFR * $7 FRP SRWR GD

« ,CP HGFR VSHADODAM GLULHUP HQR

+ /R SVFR®JR FIQFR R SMFRWWDSHX\WD

« ,QHVSROLELB GHI QHGXFDWRUW SURIHWRQDD

« ,OHVSROQLELB GHLWDS MAGH@ UDELMAY [RCH

7001 JWXSSR W UXQWH SHURGIFDP HQM SHU DQDA | DUH BDQGDP HQUR GHL WDWIZP HQA! YDOWLH L
SWRIUAWL FOQFL DI JIRWDH J @ REIHWYL H FRQGIMGHH GHFMRQL RSHIDWH VHP SWH 1Q VIWHWD
FR@ERW) IRQH FRQ @ | DP LJ @D GHOSD] IHQM
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/ HI LI XUH SRl HWMRQDQ

$ @OMILR GHO3RIDP EXVRUR 3HGIDMFR 6SHADOMER H &HQAR 0 XOWHUYL] L 5LDELOVIDMNR
3HGIDMFR K 0 XQUVHWIEH 3HGIDWE 5HKDELOARQ &HQWIU RSHWD XQEITXISH P XGAGMVASTDH
DOZP HOM TXDULED® 1Q JWGR GL.J DIDQMH XQ DSSURFAR J RED®! DA VDOW H DR WISSR GHO
EDP EIQR

7XW L SURI HWMRQMA GHOFHOAR VRQR 1Q SRWHWR GHL WRQ GL WXGIR SUHYIMAL GDAD QRUP DD
YLJHOM H RSHIDQR 1Q FRQRWP VY DJ @ WBQGDUS GL TXDD H MEXUH ] D SUIRSW GH®I \WAXWAH
\DQUVEUH SUYDW QRQ FRQYHQ LIRCDM ,ODYRWR VLEDWD VX XQ P RGHER LQWAI LDVR H SHURQDT | DVR
RUHQM/R D SUAVD LQ FDUFR FRP SGMLYD GHCP LQRUH H DOFRIQYRA [P HQWR DMYR GH@D [ DP LJ @

| BT XISH GHOPHQWR LQFOGH

. 0 HGIFLVSHADDWM FIDVEXQR FRQ HVSHUHQ D QGHOADMIP HQR GH@BHVY HYROMYD
R 1 HXURSMFKIDALLQ DQAD
R 1 HXUR®J LSHGIDWIFL
R 3HGIDAL
R &DGIRAIL
R 3QHXP R®J LSHGIDMFL
R* DWRHOMR®RI L
R ( SIBMR®J L
R) IMDAL
R 2 WRSHGIFL
R 2 VRUQROUQJ RIDM.SHGIDMEFL
R 2 GRQRIDALSHUBY SHGIDMFD

. ,QHP HL SIRIHWMRQDD SHGIDMEFL H 2 SHIDRW 6RAR 6DQVIL 2 66 FKH JDIDQWFRQR
XQDWMMJ D FROAQXD FRP SHWIQM H DMAQM DL ELVRI QL GLVDOW MEXUH| ] D H FRP IRUVGHL
EDP EIQL

. 3VFR®JIL FOQFA H SVFRWDSHX GH@BMWY HYROMYD FKH L RFFXSDQR GL YDOMP IRCH
GIDJ QRWMFD IQMYHQAFTQIELH VXSSRUR SMFR®J IFR DCP IQRUH H DA 1 DP L @D

. 7HFQAL GL QHXWRIIMRSDVR®R] D \VSHADM | DA/QH@BMHRX] LIRQH GLHVDP LFRP H ((*  SRWAQ] LDQ
HYRFDWH SRORQCRI WD D LQGVSHQDELD SHUD GIDI QRVLQHXURIXQ| LRQDG!

. 7HWDSMUGH@ UDELOAD IRQH VSHAD | DAGHL YDULDP EIM/GH@VY, HYROMYD

R) IMRWIDSMAL

R 7 HIDSIMA/GH@ QHXURSMERP RWIFLVY, GH@BHVY HYROMYD 71 3( (
R 3VIFRP RWFMAL

R/ RJRSHGMW

R 7HIDSIMARFFXSD] IRQDD
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. ( GXFDRU SIRIHMRQDQ FRQ SWRIIR \DQVBUR R VRAR SHGDIRJIFR DML QHL SHUFRRUL GL
DXVRQRP D LQFOMRQH VFROWIFD H SURJ HWIHGXFDVYL LQGLYLGXDA) | DV,

. $QDDM GHO FRP SRUDP HOR HSHW QHEDSSTFD IRQH GHEBESSWRFAR $96  $ SSTHG
%HKDYIRU $QDOMY SHU @ SWRP R]IRQH GH®I DEI@Y DGDMYH H GH® FRP XQFD] IRQH
IXQ] LIRQDG

o VWAXWRUL GL DMMVY VSRUAYH H DFTXDWFKH FRIQVRGN QHL SLIRIUP P L HGXFDWYL H GL
DELOAY LRCH P RVRUD DQFKH 1Q SMVAQD

.« 3HURQD®! DP P IQMADAYR FKH VIXSSRUD G 1DP LJ @H QHAERUHQEP HOR QHM SUHQRW IRCH
QH@ J HWARQH GHL SHUFRWA WAUDSHXWEL

LOOYRIR MQHUIFR GL VWM TXHM 1LIXUH FRQHQM DOO0 XGUVHUYIFH 3HGIDWME 5 HKDEIOIVRQ
&HQMU GL RITULH SHUFRUAL GIDJ QRWAFL VIUDSHXVIFL H UDELOIAYL P XGAGLP HOURQDD QHOSIHCR
UNVSHWR GH@BXQEWY GLRJQLEDP EIQR H FRQ XQEDMAQ LRQH FRWEQWM DOVXR EHQHWHUH SMER [IMER
H UHD) LRQDG!



$ WV FQQLFD

3UHR LCBRIDP EXOVRUR 3HGIDMER 6 SHADDMER H &HQAR 0 XOHW] L5 IDELOVYR 3HGIDWIFR K
0 XOUVHUYIFH 3HGIDME 5HKDEIMAMRQ &HQMU WAXWHUD SUYDVD QRQ FRQYHQ LRQDVID GHOQHE RWN
0 HGFDO * IRXS . WRORQR SUHWI| IRQL FOQFKH  YDOWVDAYH H UDELOIDAYH GHGIFDM DO
HYROWYD MDIQDP EIMR QHXURSMERP RVRUR FKH CHDI SL. FRP XQLSDVRERJ H SHGIDWIFKH

/ H DM¥VY FOQFKH VRQR UYRGM WD DL EDP EIQL FRQ WIOSSR MBIER FKH D TXH@® FRQ WD @A R
GMVDELOY FRP SBMH H IQFOGRQR

. ( GXAD IRCH \DQVIUD H FRXQWH@R) WYRON DOEDP EIQR H D@ XD IDP J@M FRQ GREIHWMIR GL
SWRP XRYHH @ FRQSHYR®]]D @ JHWMRQH GH@MD P DDWMD IOVXKSSRUR QHM GMELDY H @
SUHYHQ LRQH GH®! FRP STDQ H

. 6AHHQQ) FIQA. H YDOWD] RQL IXQ IRQDQ 1Q @HD FRQ ®f IQGIFD] IRQL GH® QRUP DWYH \DQVBUH
WIRQDD H QUIRQDD SHU @QGYIGXDIRQH SUHRAH GL SUREGP DWKH  QHXUR®RJ LFKH
FRP SRUEP HQDQR SVFRP RVRUH

. &HUMIFD IRQL SHUGWMKMVY VSRUAYD QRQ DI RQMAED 1Q DP EMR VFROWAFR  UMVADM 1Q VHI XWR D
YDOMY| LRQH SHGIDAIED VSHADDMED VX UBKLHWD GHI QIAMWNAROWARL

. 9DOMP IRQL FOQIFKH \SHADDMEKH SHGIDMFKH FRQ IOVXSSRUR GL ILJXUH FRP H LOSHGIDAD 1O
QHXIRRJR SHGIDMFR 1O QHXIRSMEKIDAD LQDQAGI 1O FDWGER®IR 1O [IMDAD H DO
\SHADQ ] O [RQ_SHUD SUAD 1Q FDUFR FRP SGMD

. (V] IRQH GL MDPL GL @ERIDWRUR H\VDP L EIRXP RDR VHFRQGR SUAVAULIRCH FOIQED 1Q
FRMERW IRQH FRQ LOERWDRULGLDQDOA SDWZHUGHQ) LXSSR

. (\VDP LVAKP HQBQ\SHALLAL SHUBVY HYROWYD WD FXL( (*  SRWQ IDDHYRFDW SRORQQRI WDIIDH
WAMAQHXURI IMR®] IFL. SHUBQGD] LQH GLGMMUEL GHXUR® LEL. HSIBMH H GMMUEL GHORQGR

. 9DOMP IRQ. ®RIRSHGIFKH FRIQWYH H QHXIRSMFR®IIEKH  11QDTO ] DM GHIQ] RH
GIDJ CRWFD GL GIWMUEL GHO@I XDJJIR  GIWMUEL \SHALIAL GHAEESSHQGP HOR ' 68 $' +' H
GLILIFROY HP RWR  UHD) LRQDD

. * HMRQH GH®I D] [RQL DFXWM H VXSSRUR QH® HP HUHQJ H VHFRQGR SIRRFR@ FOQIF
FRQGLYM. FRQ LOSHGIDWD GLULHUP HQR FRQ HYHQMD®! DMYD] IRQH GHL SUMGL RVSHGDTHUL TXDERWD
QHFHDUR

OFHOAR  SXUQRQ HWHQGR FRQYHJ LRQDVR FRQ LOSHWYT] IR 6DQVEUR 1 D LIRQD®! J DUDQWAH WP SLGL
DFFFVR DSIGL FROAQXVY DWIMMQ IDBI H SHUFRUL GLIDJ QRWIFR VAWDSHXWEL  SHURQDA | DA
SRQHQGR VHP SUH LCP LQRWH H @ VXD 1 DP LJ @D DCFHQWR GHOSLRI HWR GLFXWD
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SUHWR IO3RIMP EXOWRUR 3HGDMER 6SHADDMFR H &HQAR 0 XONWHWY] L 5IDEIMMAYR 3HADMER K
0 XOWV\VHYEH SHADME 5 HKDEIMMARQ &HOMU SDUM GHOQHE RIN 0 HGFDO* UIRXS  YHQIRCR VWROM

DAYV VAXWKUDM GLSMERGIDI QRVLH YDOM] LRCH QHXURSMER®] IED P LLUDW DEBQT XDGUDP HQR FOQER
GL ECPEIQ H DGROMHON FRQ GIMMEL GHO GHXIRWIOISSR  GMEIDY FRIQWH  GLIFRGY
FRP SRWEP HQEDR VFROWEKH / EDVMHP HQAWMHGQH H I HAMDR GD SURIHWIRQWWHVSHWDMDYHIR ©
VRP P IQVAD [RH  IQGYIGXDBI GL WMW SMER®RJIFL FRIQWL H QHXUIRSMER®JIFL  YDIEDW
\AHOWIEDP HQM \FHOMIQ EDVH DBy DOSURILE 1XQ [RQDG! H D WSR®J 1D GLGLLI LFRGY

6FDB! GL QM@ HY D SHUD YDOMY IRCH GLLOELDYY YHEDQH TXH®! GLSHURWP DQFH GHOWRI JHAR H @
\IXD FDSDAVY [QMMMWRYD J REDG

© 336, ,,, FDD: HAK\BIUD QH@R SUNVFROWH H GLVFXRD HBP HQBUH

© $,65 FDDGLIOM® HJYD: HAKWBIUSHUDGX®Y GDL DQQLIQVX

© 6&,9 N ® WKP HQR FOQFR SHU HFFH®IJ D \RP P IQVADR IQGLYIGXD® HOM  SHU YDOMLH O
FDSDAVY FRJ QWYH GHLEDP EIQL GLHV FRP SUMDWDL DQQLHL  DQQL

6D GL/ (,7(5 5 / HWU,QMQHWRQDOS HIRUP DQFH 6FDB! 5HYIVHG  \VADD GLP VXD GHEBOQM@ HJ D
JHQHUD®! H GH® DELDYY QRQ YHUEDRGLEDP ELQLH DGROMHQNGLHY FRP SUWDWDL HL  DQQLH
P H\L

*0'6,, * WILMVO HOEO HHRSP HOAGFDBN ~ DQQL

7(67 %96 SHUD® YDOMY IRCH GH@® P HP RUD YIMYD H \SDJIDBI GDL  DQQLIQ \X 7(67 72/ SHUD
YOO IRQH GH® IXQ IRQLHVHPXWHGOL DL DQQL

&30 &REXUHG SURJUHAWYH O DMEHV /H 0 DAIFL SURJ UMMYH GL5DYHQ P MXUDQR @OM@ HJ D QRQ
YHEDBI GXIDOQM WWR @UR GH®R WOSSR IQMBMWYR GD@AQDJ 1D P DUV
LQGISHQGHAMP HQM GDODYHT@R FXOXUDG!

7 HWGMXUEL VSHAL AL DSSHQGIP HQR

3URYH 0 7 &RURTCL GMWMD H FRP SIHOMRQH  KP HQR GIDJ QRWFR SHU YDOMWY| LRQH GH@ GIMBMID
SHUVEXRD SUP DUD FOML yH

3URYH 0 7 &RURTL GMWMWD H FRP SIHOMRQH  VWKP HQR GIDJ QRWFR SHU YDOMW] LRQH GH@ GIMBIMID
SHUVPXRDSUP DUD FOML y yH y

3URYH 0 7 &RURTL GMWMWD H FRP SIHOMRQH  VWKP HQR GIDJ QRWFR SHU YDOMW] LRQH GH@ GIMBMID
SHUVEXRD VHFRQGDUD GL, J DGR



" (VKPP HQR GIDJQRWEFR SHU YDOMH [RQH GH@® GIMBMID H GMRWRI WD HYROMYD SHU @
VEXRO® SUP DUD H VHFRQGDUD GL, JWDGR
%96&2  EDMAUD SHUD® YDOMW [RQH GH@MD VAMMWD H GH@® FRP SHWJ D RWRJ WD IFD GHM \FXRD
SUP DUD H QHM \FXRO VHFRQGDUD GL, J DGR
%$ EDWAID MIIDQD SHUG' +'  IDVAD HWY DQQL
7THWG & 0 7 VAKP HQR GIDJ QRMER SHU® YDOW| LRCH GH@®! DEIQY GLFDBR® FRP SHMQ H
DUMP HWEKH SHUD VFXRD SUP DUD GL, J DGR
7THWS & 0 7 &RWRGL VIAKP HQR GIDJ QRMFR SHU® YDOM IRQH GHMI DEIMY GL FDBR®
FRP SHWQ H DUMP HWKH SHUD VFXR® VHFRQGDUD GL, J DGR
7HWS & 0 7 &RURTGLS YDJ DM GMMWD KPP HQR GIDI QRMFR SHUD YDOMY LRQH GH® DELDYY 1Q
GMXD SHUD SUP D FOMH GHM VFXRO VHFRQGDUD GL,, J DGR
7HWAS & 0 7 &RIRTGLS YDJ DM GMMD KPP HQR GIDI QRMAFR SHUD YDOMY LRQH GH@® DELDW 1Q
G SHUD VHARQGD FOMH GHM VFXRO VHFRQGDUD GL,, J DGR
7THWAS & 0 7 &RICRGLS$YDJ DM PDMP DAFD  WXP HQR GIDJ QRWER SHU @ YDOMY LRQH GH@®!
DELQYY LQ P DWP DAFD SHU® SUP D FOMWH GH@MD VEXRO VHARQGDUD GL,, J DGR
7THWS & 0 7 &RWICRGLS$YDJDW PDMP DAFD  VWXP HQR GIDJ QRWMEFR SHU @ YDOMY IRQH GH@
DELQYY LQ P DWPP DAFD SHU® VHFRQGED FOWH GH@M \VFXRO VHFRQGDUD GL,, J DGR
7THW$& 0 7 &RWRTGLK DQQL QXRYH SURYH SHUYDOMEUH ®f DELQYY GLFDBR® H WD IRQDP HOR

THWAG ( %DAWAUD SHUD@' MFDBXID ( YROMYD FOML ASUP DUD AVHFRQGDUD GLSUP R JUWDGR

7THWWA  9$7$ EDMAUD SHU® YDOMWY IRQH GH®! DEIQY WDWHWYDD DODSSUHQGP HOR DQQL
7HW4  9$7$ EDAMMUD SHUD YDOWY| LRCH GH@®! DELDY WDWHWDQ DEDSSUHQGIP HOR DQQL
7THWQ 1 EDWHUD GL YDOW] LRQH QHXURSMER®J LED SHUCHVY, HYROMYD DQQL

7HWO® 1 EDMAUD GL YDOMZ| IRQH QHXURSMER®] IFD SHU CDGRBMAHJ D DQQL 7HW
3585  SURYH GLSUHIHT XIMVR SHUHVY SURVAROUL EIHQQIR VFXR® SUP DUD

7HW1 (36< ,, EDMAUD GL YDOMJ IRQH QHXURSMER®ILFD SHU @y HYROMYD DQQL 7HW

9$80 H) EDWAUD SHUD YDOMY LRQH GHODMAQ [RQH XGIMYD DQQL

7HWAB52 0 ($ EDWMUD J REDBI GH® P HP RUD DQQL7HWARO )  YDOMH [RQH GH®I FRP SHWQ H
P HVill RQR®RJ LFKH

6FDD %+ . SHUBY HYROMYD TXDQWLED] LRCH GM DI LD HYROMWYD

7HWS0 2 6 DQQL YDOMY| LRQH P RWYD] LIRQH H DELDVY GL\WXGIR



6 FD®! VSHALLLEKH SHUGXWP R

$',5 LOMYIMD IICDTD] D D RWQHH XQD JOP P D FRP SGMD GL IQRWP O IRQL SHU® GIDJ QRVL GL

DXWP R H SHUYDOVIUH L GIVMUEL GHE@R VSHWR DXAWMER

$'26 $SXWP ' IDJQRWF 2 EVHYDARQ 6FKHGX®! P XD GHIR VSHWAR GL GIWMUEL UFRQGXAELD

DODXWP R 3HUP HWH GIDJ QRVLVX FMALL' 60 9 H,&'

6&4 TXHWMRCQDUR FKH DXV D YDOMIUH ®f FDSDAVY FRP XQEDWYH \RADQH UHD] IRQDQGLEDP ELQ FKH

SRWRQR HWHUH DXWMELR DYHUH GIMMUEL GHER \SHWUR DXVWAMER

3(3,, SWRIB SVERHGXFDAYR SHU @ YDOMY IRQH GHL ECP EIQ. DXWWMFAL R DIIHWY GD GIMMUEL

JHQHUDD | DAGH@R WIOSSR GLHW FRP SUWDWDL HL  DQQL

77$3 7($&&+ 7DQMRQ $WHWP HOABWRILG! YDOMWD Gf DELY W QUEDWYH SHULOWD] J IXQ) 1P HOR

GHEXVRQRP 1D 1Q FROMN GL YMD TXRWGEIDD FDWD \VPXRD FHQAL GHGIFDA AKWAUH UHMGHG DD

HFF  GD SDUM GL\RJ J HMZFRQ GIMMUEL GHTR \SHWUR DXWMER

6FDD* $56 -DPHV( * [@P DD GLYDOW] IRQH GIDJ GRVAFD SHUL GIMMUEL GHODXWP R GDL DL
DAL

$ GUH \FD®! GL YDOVD LRQH

%$ % %-HKDYIRU $ WHWP HONVVDMAY  VIAXP HQR SHU @BXQDDL GH. GHIIAWGL WIOISSR H SHU @

SWRI P P D IRQH SMFRSHGDJ RJ IFD SHUVRJ J HWMZFRQ UMLER P HQEG! J DYH JUDYMIP R SHUVYWM ®

HVY

6FDD: HH),0 YDOMWY IRQH GH®I DXVRGRP IH H GHOFDUER DWMMMG LDB! GH® SHYRQH FRQ GMVDELQYY
QHJ @DP EM/GH@® FXWD GH@® SHYRQD \SRWEP HOW FRP XQFD) IRQH

UHDJ IRCH FRIQIRQH GOL DQQLIQ VX

7HVAGL' HQYHU WAAWRGR D YDOVEIH LOFRP SRWEP HQR H COSSUHQGLP HQR QH® Q) RG! VESSH GHMR
WIOSSR GHOEDP EICR GDOSUP R P HVH GLYMD IIQR DL DQQL G HVY  DOIQMUR GHD! \HI XHQA DUHH
FRP SRWEP HQR SHYRQG! H \RADB!I DAMYMVY P RRUD IIQH @I XDIJIR H FRP XQFD IRCH  DMMVY
JIRWR PRWRUD GDO yP HVHGLYMPDL DQQLGLHW

7HVABG, 6) P VXU LODYHTR GLVAHW J HQVRUD®B! H @ VXD RW LGH WYRGR D J HQWRU.GLEDP ELQLGDO y
PHHGLYMPDL DQQL

7HVING,6 GHWALP LQD LEMNRI QLD WML GLXQ VRJ J HMR FRQ GIVDELDYY, LOMTMRYD H GHIIQVAH LVRMI QL
QHAHVVDULSHUUD] J IXQJ HIH ICP LI QRUIXQ IRQDP HQR RGAHL  DQQL

9IQHDQG $ CDSWYH %-KDYIRU 6FDBN ,,  YDOMIGR CDXVRQRP [D SHWRQDG! H @ UNVSRQWDELDY \RAD®I
GHJ QLQGIVIGXL GDM® QOVAMVD 1 IQR DOHVY DGX@D ( WH VRQR DSSTDELDMD D QRUP RGRAMD DRI J HW
FRQ GMVDELDYY, FRJ QWYD H SHIP HWRGR @ SURJ LEP P D} IRCH GLIQMYHQMQGIYIGXDDHGXFDAYL

R UDELOAYL QMY D.J HQVRUR FDUHI LYHUGL\R] J HMWFRQ GMEIDY FRIQWYDGDL DL DQQL



739 YDOMH IRQH GH® SHUFAH IRQH YMYD JHQHD®!  SHUAH IRQH YMYD D P RWIEMY UGRWD
QM U LIRCH YIVXRP RRUD GO DQQALOL DL

7(0$ YDOMWY IRQH GH® P HP RUDH GH@ESSUHQGP HQR GDL DQQLDL  DQQL

90 , 9D IRQH GH@OMI U IRQH YAXR P RRUD GOL DL DQQL

65  6&+22/ 5($' ,1(66 YDOMY RQH GH®I DEIQY GLEDVH CHOSDWII J IR GD@ VFXRD® P DMUD
DI\VFXROHBP HQMH  DQQL

9$3 + \AKHGD GLRWHYD] IRQH SHUYDOW| LRQH GHI QDVSHWMSMERSDR®] I QHEXDQGIEDS

/$3 /HDWIQ) DFFRP SOKP HOASWRILG! SHUDOQQLFRQUMAGR P HQEGIGDL DL DQQL

7/'5 \WMAYDOME] LRQH GHODR) XDJ J R UFHWRYR  SHUVYWH G HVY/

$%56 ,, $GDSWH %-HKDYIRUS WHWP HONG\ WP K 6HFRQG ( GMRQ  \FDD SHU YDOMEUH G DEIQY GL
YWD TXRWGDQD WYRGD D VRIJHM/GLHY FRPSUWMD WD H  DQQL FRQ GIMMUEL SHYDUYL GH®R
WIOSSR WMAGR P HQE®! SUREGP LQHXURSMFR®I IFL GHP HJ H GLLILFROY GLDSSUHQGIP HQR | DARWL
GLUMAKIR EIR®J IFLH P HQRP D} LIRQLVHQURUDDR | IMEKH

. 6%' 6 3/ 6WKP HQR GIDJ CRWFR GHLGMMELSMFRSDIR®IIFL GDL 0L DQQL

+R126&$ DD GLYDOMJ IRQH GHOIXQ IRQDP HOR J REDBI H GHM MQRP DREJ ID SMEKIDAED 1Q

EDP ELQLH DGROMHQN.

&*$6'' &*$6 DD GL YDOWJIRQH FIQFD GHO IXQIRQDP HOR J®EDBI SHU EDPEIQ. H
DGRBMAHOW FRQ R VHJ D GMELDYY

% $&. < 3,&785(6 6WKP HQR GIDJ CRWFR GLSHURQDDY GDL D@  DQQL3URYD GL YDOMH IRQH
FRP SUHOMRQH @ XIMAFD

5867,2 1, SHUYDOMIH @ P RURMQMWAL
3($9%2 ' < SHUYDOMIUH [OBMMER

7$7 SHUDGROMHQADGXGU6WKP HQR GIDI QRMFR GLSHYRQDDY

&$7 SHUEDP EIQL 6WKP HQR GIDJ QRWFR GLSHYRCDDY

) DYR®I GH®' XW SHUEDP EIQL 6\WKP HQR GIDJ QRWER GLSHYRQDDY

5HDMYR GHODEHR . RFK GOL  DQQLIQ VX 6WKP HOR GIDJ QRMFR GLHYROY IRQH SMEKIFD
003,$'0DL DL DL 4 XHWMRQDUR SMERGIDI QRMER



&21/1248,(,17(59(17," ,68332572 36,82/2* &2 ( 36,&2 7(5$3,82
SHUEDP ELQLH DGROGMHQAFRQ GIWMUEL SMFKIDAEL
17(59(17,' ,5,$%/,7$=,21( &*1,7,9%
SHUEDP ELQ DN HWMGD GYHULJ IDALGLGMELQYVY LOMMAMYD
$77,9,7> ' ,5,&(5&$ (03,5,8% ( 63(5,0 (17$/(
WWMVXID SIRIRFRQGLUFHIFD DAMMVY GLUDAAROD IQRUWP O IRQAAWDP WA TXHVARCDWL [OMYIMM WMWY
$77,9,7> ' ,266(59%$=,21(
SVFR®RJ IFD HG HDERW) LIRQH GHLGDWADHAROND VFRSLFTIIHL
$77,9,7> ' ,)250%$=,21(
SHURGFD WYROW D HGXFDWRUL WRACDOQA W MANX@ VFDB!I GLRWHUYD IRQGH$ % 9%$3 + H
&$56
3$57(&3%$=,21( $' 048,3(08/7, ,683/,1$5,



7,32/2% (', 17(59(17,121 )$50 $&2/2* &,

QMYHOA P XGIP RGDQ &RQ TXHWD HVSUIHWRQH AL WL WHIMH D IQMYHQN CP XS 1Q FXI
FROMP SRUDGQHDP HOM YHQJI RQR P HWLLQ DWR GLYHUL SURYYHGIP HQWIQ SL DP EIW FRQ LOSD) HQM
FRQ@ IDPLU@ FRQ ® VFXRD QHOFROMMR GL YWD HFF  FKH SRWRQR RIQXQR DYHWH RELHWY
CSDY IDID P D \VRQR QM IDWH FRRIGICDAD GWR H GHFIDWIQ P RGR SHURQDT ] DR H IGMIEL® I

EDVH D@ HVJ HJ H GHOMQIR® SO lHOM 6RQR |RQGDP HQBQ GHOFDVR GL VWD LRQL FRP SGMH F
P XGASUREGP DAFKH

36,&2 7(5%$3.$
7HDSID FRJQWYR FRP SRUBP HOD®! u @ FRPELQDIRQH GL GXH IRPPH GL FXWD © \MWDSL
FRP SRWEP HQE®!I H @ WDSID FRIQWYD GLEUHYH GXUDV RJ QLT XDOR®D D SRWMELG! 1 HMB! WDSLE

GLSUP D JHQHWD] IRGH  SUHYDBIQMP HOM FRP SRUEP HQED LOIRFXV N VRSUDMAWR \X@QARGX] IRQ-
GL FDP ELDP HQA QHOFRP SRUEP HOR  X\WQ ] DQGR WFQEKH FRP H LIOFRQG] IRQDP HOR RSHIDQM
FOWER SHUDSSUHQGHH QXRYH P RGDQWY GLUHD] IRQH

/ H WADSIH GLVHFRQGD J HQHUD| LRCH KDQQR LQFOMR IQMYHQWFRI QWYL FRP H VDM [H FKIDYH QHE@

P RGUIFD GHOFRP SRUEP HOR FRQ GREIWYR GL DIIURQEUH L SHOUHL WD IRQDD GMXJ [RQDD
QHI DAYLR HUDWH \RMIMILD FRQ SHOUHLSL 1XQ IRQDD UHDOMEL W IRQDQR SRUMHL / H WADSIH G

WD JHHI IRH FRPH @ $FFHSWIQFH DQG &RP P MR HQNV7KHIDS\ K $&7 K H @ ' IDBPWED
%H-KDYIRXWDO7KHIDS\ K ' %7 KDQQR LQIGQH SRWR @FFHQR VX@P SRUEQ D GHM FRQWDSHYR®] | D +
GHEFFHWI LRQH GL\O SHUWDMRWP DUH @ UHDY LRQH GHOSD LHOM FRQ L SURSUL SHOMHULH ®f SURSUE
VHQUD IRQLH [QMURP SHUH LOFRQ @AMR GIM XQ LRQDB! HMMQM

7HWDSID VAP LFR LHD) [RQDB! & RQUGHD LOST IHOM FRP H SDUM 1OMIWDQM GL XQ IMMP D G
UHDJ] (RQLH YDOMWD LOW] QUIFDR GHOMQRP R 1Q EDVH DOFRQMWR H DI VIXH \SHALLLEKH FDUDMAMAFKH
08D LHOM N YIMR FRP H LOSRUBVMRIH GHOMQRP R GHM | DP L @ H TXIQGL GHM GIMXQ LIRCDDY GH@
VIMAD / BOMYHOR N 1CDD ] DR D P RGUIFDMH J @ D UHD] [RQDD DBOMER GHOQXFBR |DP LODUH
USHUPXRWIQGR\WL. GL FROHIXHJ D VXJ @ D UHD] IRQDQ GHBQGIMIGXR $JIMH TXIQGL VXBOMF
VWP D H QRQ WOMQIR®  1Q JHQHH DMDYHUR XQ QXP HIR @ MR GL VHGXW QG ] DM DQ@
IDP LJ@

7HWDSID 3MFRGIQDP IFD u P WD DG DSSURIRQGUH L SURFHWLIQFRQVAL H D UFRWAXLLH ® GIQDP LEKF
GH®! UHD IRQL SDADM H GHL FRQ QM! IQADSMFKLFL SHU FRP SUHQGHWOH G FDXVH H DXP HQBWH @
FRQDSHYR®] ] D 2 W 1QD G SMERDQDOUH KD LOVXR FDUEIQH QH@D UHD) LRQH WADSHXWED ,Q J HQHU
GLOQI D GXUD® DIFKH VH QHI @ XGP LDQQLVRQR WIW\WIOSSDAP RGHR GLIQMYHQR EUHYL H P LI
D P RGLIFDUH @ WXWKUD LQADSVIEKLED VRWRWEQM DLMOQRP L

7WDMR GD C3VERIDUP DALQH@HVY HYRGWYED D FXWD GLO DXU IR YRCDW ,CB HMHUR 6 AHQWIER ( GVRUWH SDJ



17(59(17,36,&2 (' 8&$7,9,

/D SMFRHGXFD]IRQH N XQD IRWP D \SHALIFD GL HGXFD IRQH FKH IQFOGH XQD YDWB JDPPD GL
LOMYHQALP LWDW DG DXV LOSD)| IHQM H L\XRL I DP IGDUW. DG DFTXIMUH H P DQMCHH ®f FRP SHMQ H
FKH SHWP HWRQR XQD J HWARGQH RWMP DBI GH@M YWD FRQ LOGMMUER  6L.SX5 FROUGHWDUH HT XLYDBIQM
QH@EP EMR GHID \DOW P HQE®! D TXDQR GHGXFD] LRQH WADSHXWED UDSSUAVHQUD 1Q DOM.VHWRLUL $
VHFRQGR GHOGIMMUER H GH@VY @ SMFRHGXFD] IRQH SX6 LQFOGHH @ FRQGYIMRCH GLIQIRWP D} IRQL
UHDWYH DOGIMMUER H R IOVXSSRUR QGHFHWDUR SHUWIOSSDUH P DI J IRUH FRODSHYR®Y | D GH® \ViXH
P DQUHWE LRQLH GH®! ViXH SDIMFROUYY QHOMQI R® H R IOWXSSRWR DA FDSDAVY GLDXVRUHI RDJ IRQH
H DI VDM IH GLUVRO] LRQH GHLSURE®P LH R ADWAI IH HGXFDWYH \SHALLEKH P ILDW DR \WWMIGSSR
GLSDWAFROUFRP SHWMJ H

SRXQHIY ,QMHP H GL LOMYHQA QRQ VWKWAMUDW LQ FXL DOSD] IHQM H R DI \XD IDP LU H R DI @
LOHI QDOA YHQIRQR [RUQW DWROR \RWMI QR H LQGIFD] IRQL ALFD ®f P RGDDY GL JHVARQH GH®!
VWO [RQL SUREGP DWFKH  SURP XRYHQGR ® WWRUH GHOGHL VRIJ HWR VRI JHW H GHO FROMVR
3DHOAV7WDIQQ)  QMYHOAMVAKWKIDAGLAFQGL  IQFRQAL RJQXQR FRQ XQ WP D\SHALIFR 1QFXL
DL J HQWVRU YHQI RQR |RUIWM LQIRWP D} LIRQL VXOGIMMUER GHOILJ @R H WDVWP HWR XQ UWDQJ H GL VADW IH
HGXFDAYH DSSURSUDWM SHU ® FDIDMAMAFKH GHO GMMUER ,Q SDUAFROWH @ FRQGIMRCQH GL
IQRWP D} IRQ. IHDWYH DOGIMXUIER DIX\VD D P RGUIFDIH GOMSUAW IRGH FKH L JHQWRW GDQQR DL
FRP SRWEP HOA QHIDWL GHOILJAR 3X6 HWHWH GL JIXSSR P RGDDY FKH FRQHQM P DJJIRWH
FRQGLYIMRQH WD L SDUMASDQA H GRMP 1] ] D} IRQH GHOGMVSHQGIR GL WMRUH R 1IQGIMIGXDG! ULHIMR
TXIQGLD@ Q) RD FRSSID J HQWRUDG! R VEORGD DOUQ) R& J HQVRUH

7HDFKHUMDIQQ) * QIOMYHQNFRQ J QLOHI QDQANMRGR SDUM LOMI IDQM GHI SUAVD [Q FDUFR GHMD
P DJJ IRUSDWM GHLELP ELFRQ GIMMUER QHXURSMEKIFR O LGQH GHI Q IOMUYHQW VAKWKIDAN TXHR GL
IPSDIDH D UFRCRWHH L VHICDD GL HYHQMDR GMIL QHI@ WMGHQAM DFTXMWH P DJJIRWMH
FRODSHYR®] ] D H FRP SHWQ D QH@D WRO] IRQH GL SIREGP DWFKH IQHHOA® J HVARGQH GHJ @ DOXQQL
FRQ GMXEL DJHYROWH ESSWHQGP HOR H IDYRULH BQFOMRQH QHOJWXSSR FOWH ,QFOGRQR
LCROAH LCFROAL SHURGIFL FRQ @ SUAVHQ D GHLJ HQWRU SHUP RQURUDUH @QGDP HOR FRP SBMAYR H
FRQGLYIGHH B @CHH GLIQMYHOR

1 HI @ LOFRQAL VWKWADA. YHQI RQR 1RUIWM LQRWP O] IRQL VKOGIMMUER GD FXL K DIIHWR LOSD) LHQM
\IXJ QWAKP HQAGL YDOMH [RQH H VXLWDMZP HOASRWELD ,Q SDWFROH VLIRUVARCR IQRWP O IRQLH
IQGIFD IRQL AUFD ®f P RGDDY GL @YRWR SL DGHIXDM D IDAQMUH J @ DSSUHQGIP HONM H JHWMH 1O

FRP SRUWEP HQR GH@R WXGHOM DBOMER GH® FOWH ,Q JHQHH DYYHQIRQR 1Q XQ FROMWR GL
JUXSSR



) IMRWALDSLD

L OO@YRIR SDUM GD XQD YDOMJ [RQH |IMRFKIQHVWADSIED  1QGILL DD D UGBIDH ®f FRP SHWIQ H
P RVRUH J ®REDQ GHOEDP EICR D LQGIMIGXDIH TXDQR TXHWR MD [Q J DGR GL DGDMIUL DOSIRSUR
DP EIHQM H 1Q FKH P IVXUD QHFHWMW GL IQMYHQA GL DXVR VD 1Q WP IQL GL DMOQRUML FKH 1Q
WP IQL GL FDUFR DWMMQ DB GD SDUM GL WAJL ,Q SDWAFROWH [OWMISIMD GHGIEKHY, P ROD
DM IRQH DEDQDOL GHOP RYIP HQR H GH®I DXVRQRP IH VD 1Q WP L)L TXDQADWL &2 6$ 1O
EDP EIQR 1D R FRVD SRWHEEH SRWQ| LD® HQM DUIYDUH D IDH WD 1Q WP LQL TXDDMW. &2 0 ( ®
ID 6L FROUGHHIDQR TXIQGL FRQ DM IRQH LOQYH@R 1XQ LIRQDG! DI J IXQR ®f DXVRQRP IH H ©f
HYHQMDD VADWAT IH GL VSRWEP HQR @ P DQXDQVY ®f SRWXUH L WDGGU}] DP HQA @ UFFKH ]D R
SRYHWY GHI@ VAKHP L P RRU XWI}] DA/ @ FDSDAVY GEGDWEP HOR H ®f HYHQMDQ UHAD] IRQL H
GHRWP WY

$ VHIXVR GL XQEFFXUDE YDOMH [RQH LOWADSIME GHILQMVAH B VADW IH LQGLYIGXD@ GHOEDP ELQR
FKH IXSSRWEGR @ VXD HYRO] LRCH 1DYRUHQGR @ VADWAT LH SRVMYH DGRWIW \SRQEQHDP HOM 8 Q
FRUHMR LOMYHQR UDELOMAWYR GHYH DMYDH RIQL P RYIP HQR VHOMRYR SRWELG! [QMI DR 1Q
DMMVY IXQ IRQDQ H P DL IIQH D VO WMWR 0 HGIDQM | DALMY IRQL H FXUH SRWXUD@ \L | DYRUWMAH 1O
SWRI UHGILH GHOSD] lHQM H VL SIHYHQIRCR ® GHIRWP WY * @ HBP HOW FRWAMWYL. GHOWDMZP HOR
VRQR IOORIR LJIRFKL L XRQ ®f SIRSRWM H GOMUI] IRQH ,OVHWQJ N XQ DP EHQOM GHIIQWR

VAKWKUIDR  SUHSDUDR H SHODR 1Q EDVH DJ @ RELHWAYL SUHIMDW H DOEDP EICR  1Q TXDQR GHYH
HWHUH LOGXWRUH GL VADMI IH H IRWQIUH RSSRUMQWVY DOELP ER |, JIRFKL XWaJ ] DW GHYRQR HWHH
\HOI IRQDWH RYH QHFHWDUR P RGLLIEDWH DGDMMAD@! MQI R®I VI HJ H @ SURSRWD GHYH HWHUH
WP ROQM DGHJ XDV D@ SRWMQ DD H 1XQ IRQDBI DAREIHWYR 1 RQ SX6 HMMUH XQ HVHUA] IR
WDSHXWER DAWROVR QHWXQD WFQIED H QHWXQD P HVRGIFD SRUBQR DI RO IRQH IGHDBI 1O
WADSIMD GHYH LOMI WDWIH ®f SIRSUH FRQRVHJH H @ SURSUD HVSHUHJ D SHU VWKWKUDIH XQD
SURSRWI) DGDW D TXHOEDP EIQR  SHU TXH@ IXQ IRQH UYRGD D TXH@® WRSR FKH 1Q TXHO

P RP HOR N LOMHADQM HG LP SRUWEBQM SHUOL



1 HOSWRI HMR GROMYHQOR GL IIMRWUISID D VHRRQGL GHL EDMRI QL GHOSD IHQM H GH® IDP LI @M L
LQFOGH @MU GL 9 DO IRCH K IGHQALFD] LRQH K DGDWEP HQR GL DXMAO.H RWMML LQ VHI XIVR D YMVD H
SUMAUL IRQH GHOO HGIFR ) IMDAD ,0) MRWMUDSIMD FR@ERWD TXIQGL FRQ ®f 2 WRSHGIH GHOWUMRUR
SHU YDOMEH @EXVAR RWMM_ P LJ @RUH SHU ®f FDUDAMUMAFKH HG HMJHQJ H GHOSD] LHOM  VHI XH \WWR
@MU GL DFFRWER FRQ GRURSHGID OO0 HGFR ) IMDAD H J@ XIIIEL SURWM. GL FRP SHMJ D SHU
GANSOMIP HOR GHEMU EXLRADAR 1Q WDFFRWGR FRQ 575 ,Q VHIXMWR IRUQVMD  @HTXISH
| MRWADSLED . RAFXSD GHABGDMIP HQR H P RQVRIDI J IR GHEDXMAR RUMLIQ XVR FRQ UDFFRWER FRQ
100 HGIFR ) IMDAD H GRURSHGID SHU HYHQXDD P RGUIFKH R VRWX IRQL / BITXISH [IMRWADSLED L
RAFXSD DQFKH GHOGIUHWR FRQ H] LRQDP HOR GLRUMLQ P DIMUD®! WP RSOVER

/D IMRWDSID UASIDRUD FROMM [Q XQD VHUH GL WFQEKH \W\H DO WDMEP HOR  GH@!
FRP STFDJ H GL XQD GMRQH UHVSILDWRUD DFXVD R FURQED (WD ML UYROH D XQ SO IHOM FKH
SUHVHOD XQ KDQGIEDS WP SRIDQHR R GHIIQWYR [P SXVEEI®I D XQD GIMXQ IRQH FKH DOMD ®f
FDSDAVY GL DGDMIP HQR DA MRJR TXDXQTXH QH VD GRUJIQH FDSDAVY GRYH \H LQAHFFIDCR
DSSDUIDR FOWGRYDWROWH SR® RQL P XVFRQ VMMP L GL FRP DQGR H FR\VA YID , WXRL SUCHSDD
FDP SLGHE) IRQH VRQR  LOADMIP HQR GH@BQVXI 1 LIFIHQ D URVSLLD/RUD DFXVD R FLRQED LOADMIP HOR
GLXQD GIMXQ LIRQH DFXVB GHM P HFFDQED YHQADVRUD HAMULD LOWDWMIZP HQR GL XQERWAK] LRCH H
GH®! VXH FRQWHI XHJ H VIX@ P HFFDQED YHQAMVRUD HWMUD ESSUHQGIP HQR GH@M SDGURQDJ D
GHOUHVSLLR QH@D J HARGQH GLXQD P DIWWD RWAKWYD FURQED LOADWEP HQR GLXQ LQJ RP ELR DFXVR
R @ J HWWRQH GH@QJ RP ELR FLRQIFR QHOFDVR GLXQD P DOWD LSHUHFHOHOM @ UDELOA LRQH DA
VRJR @ UGX] IRQH GH@ GLVSQHD H LOP LJ GRUDP HQR GHIM TXDDY GLYMD 1 HWD P DJ J IRUSDUM GL
TXHVA RELHWAYL HWD LOMI WD XQD GIP HMRQH GL HGXFD] IRQH WADSHXWED  / BVMU LOMCBMAMD®
IRQGDP HQB®! FKH SUHMHGH D@BAWHA]IR GH@ |[IMRWWDSID UASILDRUD N EDVDR \X@DQDDA
I IMRSDVR®J LFD GHL P HFFDQMWP L FKH SRUEQR DI GIMXQ IRQH R DI GMELDY 3DWMQGR GD XQD
GIDJ QRVL P HGIED H GD XQD SUAVAU] IRQH GL UHGXFD] IRQH GD SDUM GHOP HGIFR  SQHXP R®RJR R
IOMUCR R GUH IRQH VDQVEUD  [O1IMRWDSIMD WMQGH XQ SURIJHWR \WMIDSHXWER \SHFLIFR GL
RELHWAYL GL FXUH H VFHOM WIFQR®J LFKH GL FXL HIHWMHY, SHURGIEKH YHULIFKH FRQ LOP HGIFR

SQHXP R®RJR R P HGIFR IOMUR R GULH] [RQH VDQVEUD



[ BOMYHQR GHXURSMERP RWRUR SX6 HWHUH IQGYIGXD®! R GLSIFFR® J XSSR D VHRRQGD GH®!
FOUDMAMARKH GHOSD) LHOM

/ DVMUDSLD QHXURSMEFRP RVRUD LQGLYIGXD®I

/ D WALSID QHXURSMERP RRUD [QGLYIGXD®! SUHYHGH XQ WDSSRWR GLWSR WD IOEDPEICR H 1O
WDSIMD H \L WROH QH® WEQ D GL SMFRP RWIFYY FRQ IHTXHJD AKH YOUD GD D \HGXWM
VHWP DQDQ * @ REIHWYL JHQHDD GH® \MDSID LQGIMIGXDB! W XDUWEDQR ®f DUHH  GHXURP RVRUD
UHD} IRCDB! H FRJQWYR FRP SRUEP HQE®! /R WKP HOR SUMGUIDR GL IQMYHQR CH® \MUISID
QHXURSVERP RRUD N IOJIRFR FKH WDSSUMVHOM IOP H]R SL VHP STH HG HIIFDFH SHUIDYRULH ®
WIOSSR DUP RQFR GHM SHYRQDMY GHCEDP ELGR 1Q VML VXRLDVSHWMH SHUMP RDUH @ |RWP D) IRQH
GL QXRYL DSSUHQGIP HQA / BBSSURFAR WADSHXWER RN SHODWR H SHIRQDD | DR \X@ EDVH GH®I
SRWQ DD H GH®! GLLILFRGY GHOED FEICR FKH VLKD GLIURQM ,OMUISIMED GH@ CHXURSMERP RAWELVY
P HWH GXQTXH LQ DMR XQ SURJDP P D LQGIMIGXDM ] DR H SUHFHGHOMP HQM SIDQLIFDR SUHSDIDQER
RSSRUMQDP HOM IOVHMQ) UDEIMMAWYR SHU TXHOGHMUP ICDR EDP EIQR H SHU G \XH \SHALLFKH
QHFHMYY  \VFHI @HQGR ®f DMYVY H J @ VAKP HQADGHI XD/ ,OVHWQ)  UDEIMMYR K LOORIR 1Q FXL IO
SO HQM \SHUP HO® XQD UHDJ] IRGH WADSHXWED SURADMD QGHOWP SR H FRP SUHQGH MD XQR \SDJ IR
IIMER MD XQR VSO [R P HQE® 3HU\SO IR IIMFR L IQMQGH @ WEQ D GL SMFRP RWEVY  RYYHRR XQR
\SOIR PSR OPIQRR FRERWDR H UFFR GL JIRFKL VHORPRWRUW GL FRMKIRH H GL
WDSSUAVHOM IRQH H @ GIP HQURGQH WP SRUDG! GHI VHGXVD 1UHTXHJ D VWP DQDBI GXUD \RVE®! H
VFDQURCH GHOOYRIR DEOMUER GH® VHGXWD /R SO IR P HOE®! N XQD \RUD GL CFROMQVRUAH
HP RWYRD 1Q J DGR GL SHUP HWHUH DOEDP ELQR GLVHQAML DVFRGR FDSIVR H DFFROR 1Q VMW B \iXH
SIREGP DARVY TXHWR K SRWELB! SHIFKO LOMDSIWD M_P DQAHQH 1Q XQD SRV} IRQH GLDVFRGR DMYR
DFFRITHQGR ® SWRGX|IRQL \SRQEQHH GHO EDPEIQR FRQAYIGHQGRGH HPR|IRQL H SIDFHWL
FROMQHQGR ®f ViXH GLLIIFRG H SDXUH H IDYRUHQGR QHOFRQMP SR BVSUMWIRQH GHLVXRLEDMRIQL ,0
JIRFR DSSUHVHQUD GXQTXH XQR VWKP HOR FKH SHUP HWi GLDFRHGHUH DCP RQGR IQMUR GHCEDP EICR
H @ SMERP RWIFLVY, \M_DYYD®! GLVEG! VWKP HQR SHUIDUVARKH LCEDP ELGR VWAR HOERU GH®! VADW 1H
SHURQDD SHU SRMUL HVSUP HH FRQ RWIQDDY H FUDWVY 1Q TXDXQTXH FROMIR GHD YIVD
TXRWEDD



/ D WAUDSID QHXURSMERP RVRUD GL SIFFR® J XSSR / D WIDSID QHXURSMERP RRUD GLSIFFR® J XSSR
SUHYHGH XQ WSSRUR WD WADSIM® H EDPEIQR H VL WROH 1Q XQBP SID WBQD GL
SVERP RMELVY FRQ [UHTXHJ D VHWP DQDB! /D VFHOD GHL FRP SRQHQW DYYIHQH \X@ EDVH GH®
FDUDMAMAFKH GHL MQIRQ DOIGH GL DYHH XQ JIXSSR LOSL  SRWELBI RP RIHQHR FRQUGHDQGR L
QXP HR\L IDMRUL FKH HOADCR 1Q JIRFR QH@ WALSID QHXURSMFRP RVRUD GL JWXSSR / BHIIFDAD GL
TXHWD P RGDDY GL WDMIP HOR \L Ul; D@ SRWELDY GL FUDIH XQ FROMIR \UJQUIEDAYR SHU L
EDP ELQL. YDUDQGR ®f SURSRWM GLJ IRFR H G DMV  FRQFRUEDQGRG! FRQ &R H SHP HWQGR] QFR\A
GLSDUMASDUH DMYDP HQM D GH LGl IRQH GH@M VHGX\D ,OMUDSIWD GHYH U J IXQJ HIH XQ DGHI XDR
FRP SUIRP AR WD ® SURSUH SURSRWM H TXH®I GHL EDP ELQL DILGFKO SRWD WSHMIH & WIDR
FRP SRWEP HQE®! GHJ Q WWAWLH VRSUDAMWR WRYDUH DARYVY DGHI XDM SHULOFRQWMHI XIP HOR GHJ @
RELHWAYL WADSHXWEL * @ HBP HQA SUCHASDR FKH JDIDQAFRQR @ I QUIEDAMVY GHO FROMUR
WIDSHXWFR QH@® WADSID QHXURSMERP RVRUD GL JXSSR VRQR IOFRQURQR WD L SDUL. @P M| IRCH
BGPXDIIRH H @ FRP SHMWAMVY FKH V. YHQIRQR QRPDP HOM D FUDIH TXHW THQRP HQL
FRWMMMVRCR @ PRCGDDY G DSHGPHOR H IDADER GMFXIRH GL FRQGRWMA GL
\SHUP HOM| IRQH /BP MJIRQH N XQD P RGDDY GESSUHQGP HQR FKH SHP HWM DL EDPEIQ. GL
DFFRU HUL GHL SIRSU. HURW. H GL DSSRWIH GH® P RGILIFKH DL SIRSUW VAKHP L G IRQH  LOROAH
SHUP HWM GL LGHQAIFDUA LQ XQ EDP EIQR FRQ ® WWAWH GLLIIFR®Y |DYRUHQGR LOSURFHWR GL SU\D GL
FRVAHJ D GH®! WMH / BP XOJ IRH N ® AKP HQR FKH SHUP HWM DOEDP EIQR GL DMP IOWH ®f
FRP SHMQJ H GHED®R SHUP LJ QRWDUH H UHQGHUWH VHP SUH SL HIFHQA/®1 SLIRSUH SHURWP DGFH /D
FRP SHWAY\VY \SIQIH L EDP EIQ1. D FHUFDH GL IDIH P HI@R GHAEWAR UFHFDQGR H \SHUP HQBQGER
QXRYH VADWI H ,CFRQQXEIR GLTXHVWDVSHWP RWYD ICEDP ELQR D P DQMQHUH XQ Q/H@R GLDMAJ [RCQH
H FRQFHQAD] [RQH P DJ J IRUH VX@! DMV FRQGIYIGHQER ®1 SURSUH HP R] IRQLH IOSURSUR YWXR FRQL
SDULH @GXGR / D WASID QHXURSMERP RVRUD GL.JXSSR SX8 HWHUH GXQTXH FRQUGHIDD XQ EXRQ
VIAKP HQR SHUJ XIGDUH LEDP EIQ_D UFHUFDUH GH® SHURWP DQFH VHP SUH SL HILFDAL SHUWMROHWH ®

UEKIHVM FKH J @ L SRQJIRQR CHM YD TXRWEIDQD DIXVBQGRQ FRV& DG DIURQBUH SRUMYTP HOM @
| IXVIAD] LRCH SHUJ QIQUXFPHWLLAL] DD XWI) ] DQGRD FRP H \SIQ® SHU® UFHUIFD GLQXRYH VADMYJ LH



/ RIRSHGD

/ DM¥VY GHO ®JRSHGMD . UYROH DOIQTXDGUP HOR YDOMY IRQH H DOHIHWYD IRQH GL
SURJ WDP P LGLIQMYHQR UDELDMYR LQ UNVSRW D GIMMUEL \SHALIFLH DVSHALLFL GHODQI XDIJ IR GHMD

FRP XQFD IRQH  GH@DSSUHQGP HOR H GH®I IXQJ IRQL RIDQGHI GWRUH |, 0 ®JRSHEMWD DIMH 1Q

WHUP HQR D GIDJQRVL GHOP HGIFR 1 HXRRJR 1 HXURSVFKIDWD IQDQAMD ) MDAD HFF  H \X

LQGIFD] IRCH GH@R WWMR

9$/87$=,21( ( 266(59%$=,21(

$EIQN FRP XQFEDWYH H FRIQWYR QI XIMAEKH H GHI @ DSSUHQGIP HOAL ,OWDSID HIHWKD XQ

PDMPR GL  WH VHGX\M GH® GXUD® PHGD GL P IQXW AUD YDUDELD D VHFRQGD GHO

FDUDWAUMARKH H GHOJ UDGR GLFR@ERW IRQH GHOSD] IHQM |, OMUDSIWD H I HWAHD

M5 DFFROD GDWIQI R DQOP GHVEKH XWD.GDA GRAXP HOM LRCH FOQIFD GMVSRQELG! H R GDOFRQ UIRQR
FRQP HGIEL RSHIDRUH FRQ® L XUH GLULHUP HQR SHUICELP EIQR J HQVRUH DIALI DP LODUL

M2 WHUD LIRCQH IQRUP DB GH®! CEIQVY FRP XQFDWYH H @) XIWAFKH 1O VHMQ]  LOGINGXD®!
M6RP P LQVAD LRCH GLWAWD VHRRQGD GHOHWY GLWIASSR  GHM WSR®J 1D H GH@ J WDYIVY GHOT XDGUR

FOFR
MEWKP HQASHUYDOMH IRQH GHOIQI XDJJ IR 4 XHVARQDUR 35,0 2 92 &$92 /$5,2 ' (/ Y50 %12
* HVWH SDURGH PHL 3DRGIH) DL PHL 79/ WAMAGLYDOMWH IRQH GHOTI XDJ J IR

IO HE SUWROWH 3379 3($%R' <  WMVSHU @ YDOMY IRQH GHOGMIFR UFHWRR  WAMWGL
FRP SHHOMRCH PRURVQBMED 5867,21, 7&* % \WMWGL FRP SUIHQMRCH J WP P DAFDB! SHU
EDPEIQ 752*  WMAMHAHSWRQRI JUPP DU WWMMAGL FRP SIHQURCH GHO@I XDJJIR HVOP H GL
DWAFR®) IRCH | RGHWFD HVDP H SUDWH RUR EXFFR | DFAIDQ

MBWKP HQA/SHUD YDOMY LRCH GHL SUHUHT XIMWD@DSSUHQGP HOR H GHI @ DSSUHQGIP HOAN\VFROMAFL

&0) FRPSHMJQHPHBIRQRBRIIFKH 3529( ' ,/(7785$ 07 '' ( EDMAID SHUYDOWMY IRCH
GH® GMBMWID H GMRURIWDIID HYROWD  %96&2  EDMAID SHU YDOMY IRQH GHID \FUMAMWD H
FRP SHMJ DRURIWDIED $& 0 7 DELDYY GLFDBRE® QH@M | DVAD DQYL $& 07 DELOVY

GLFDBR® CHM | DD DQQL



$ELOY P IR I XQ LIRQDQH P RGDOVY GLDIP HQ| LIRQH
,OMDSIVD H | HWAD @ YDOMWH LRQH J HQHID® HQM DCP RP HQR GHLSDW/
UDFFROD GDWIQ R DQDP QHVWAKH XWDGD@ GREXP HQW LRQH FAIED GAVSRQEL®! H R GDOFRQ LRQR
FRQP HGIEL RSHIDRUH FRQ @1 L XUH GLULHUP HQWR SHUICEDP EIQR J HQVRUH DIALI DP LODUL
YDOM| LRQH P RUR®J LD 1XQ IRQDGN
YDOMY LRQH SUDWIH RUDDCRQ I RQHWEKH D VHRRQED GHOABR H GH@ J DYV GHOTXDGLR FOQIFR
RWHUYD] LIRQH DOSDWR. YDOMY] LRQH GH@®I P RGDDY GLP DWFD] LRQH H GHI GM] IRQH

75$77$0 (172

$ WHWIXMR GH® YDOW] IRH RYH L LHQGD GHAHWOUR QQOMYHOR WDSHXWR 1O ®J RSHGWD
VWRELD/AH J QREIHWRYLUDEIDVIAY. SURI WP P D H HIHAMD LOADMP HOR L.QEAYIGXDT | DR

ORI RSHGIMD SX6 ICROWH QHL FDVLLQ FXL QRQ MD SUHYIMD @ SUAD LQ FDUFR GILMWE GHOELP EICR

HIHAMYDUH DMYVY GL FROXGIQJD IRWHQGR FROWQIQGEHT IRQ. DM ILUXWH GL WHIP HOR O
WDAMP HQR \L WROH 1Q VHWMQJ LQGIVIGXD®! SUIHGVSRWR FRQ IHTXHJ D YDUDEI®I GD D YRGM
VHWP DQDQ ,Q UHD) LRQH DJ QRELHWNL SUH MDW YHQI RQR SUHSDUDA/L P DMUDQH SIDQULEDM B DMYVY
SL DGHIXDM D@ VFRSR GLFUHDUH XQ DP EIHQM WDSHXWER TXDQR SL SRVMYR H P ROQM SHULO
EDP EIQR LO®JRSHGEWD FHUD GL SURSRUH J @ HVHUA] L \SHALLIAL H ®f DMV \WKAWKUIDM VHRRQGR
P RGDDY LOSL SRWELBI P RAYDQAH J UDWIEDQA VSHWR 1Q DIMUDG D D DMV QRQ VWKWMIDM $

\VHARQGD GHM WSR®J LD H GH@ J UDYIVY GHOTXDGUR FOQIFR GHCEDP EICR LODYRUR GHOMUDSIWD N YROR
D SRWMJIDH ® FRP SHMJH FRP XQFDWH UHD] IRQDQ JBEDD P LI@RWDIH @ FRP SUHQURQH GHO
@ XDJIR H ®f DEL@Y HVSUHWYH YHEEDQ H CRQ YHUEEDD D@ VFRSR GL IDYRULH LOP DJJIRU J DGR
SRWEL®! GL EHGHWHUH SMER IIMFR H CDXVRQRP ID ,OOYRWR \X@ GLLILFROY QHODFTXIM] IRGH GHI@
DSSUHQGIP HQW\FROWAFL P LUD DOP LJ @RUDP HQR H FRQVREECP HQWR GH®I DELDYY \WAXP HQBQ GL BWR

\VFUMAMWD H FDBR® 1 H® J HVARGQH GH®! SUREGP DAFKH GLDTP HQM IRQH H GHI OMW/ IRCH AP SHICR K

UWYROR 1Q SUP R GRJR D@ J HMRCH GHOSDUWR 1Q FRQA] IRQL GLMEXUH | D FRQ UGX] IRQH GL HYHQXDQ
WKLGLGMDIIDHD XQSL HTXIIEUDR WISSR GH®I I XJ IRQALRWDQ



&$$ &RP XQFD IRQH$ XP HOMIMYD $ QHUDVYD

/ D &RP XQFD IRQH $XP HQMWD HG $OMCDAD &$$ FRWIMMAH XQEUHD GL UFHUD H GL SUDWD
FOQFD /D &$$ W SRQH GREIHWR GL FRP SHQDWH GMEIDY FRP XQFDWH FKH FRP SRUECR
@ WY IRQL CH®I DMYMVY GL YWV TXRWEIDCD H R GLLIFROY FRP SRUWEP HQEQ\RADD FDDMAL ] DM GD
VHYHLL GMMUEL QH® SURGX] IRGH GHO @I XDJJIR H GH® SDIRD UHDWTP HOQM D P RGDDW GL
FRP XQFD] LIRQH RUDBI R VAUWD H R GLFRP SUHQURQH ,OMP LCH CDXP HQUMYDD W DG IQGIFDUH FRP H
WFQEKH P HRGL WAKP HQA GL &$$ VDGR WML 1Q SUPD MEQD QRQ D VRWYMILH P RGDDW GL
FRP XQFDIRQH Jli SUMHQN PD DG DFFMMAHH © FRPXQHDIRH QDWWDBI DMDYHUR 1O
SRWQ IDP HQR GH®I DELDY SUAVHQN H ©® YDRU] D IRQH GH®I P RGDDY QDMWDQ RWDD P P IFR
JHWYDR YIMYH HFF

,OMUP LCH COOMUDWYDD W DG LQGIFDUH FRP H @ &$ $ IDFFD UFRUR TXDQGR QHRHWOUR D P RGDDW, H
PH]L GL FRPXQFDJIRQH \SHADD RWMWL GHO @Y XDJJIR RWBI PRGDDY FKH SRUWRQR
FRP SUHQGHIH DXM@ WIFQEKH VADMI IH  AKP HQAFRP H P ER®J IH JWDIEKH VAIMMWD  J HWXYDDY,
/ RVFRSR GHm &$ $ K DXP HQBUH @ SDWWASD] IRQH GHEBQGIVGXR 1Q TXDOIDVFROMWR GLYIWD

, GHAVADILL GL XQ ,QMYHOR GL&S$$ QRQ KDQQR GHL SUHIHTXMW GBAY @ FOUDMAED FRP XCH K
TXH® GL DYHH @ QGHAHWVY GL XQEDWWMMMQ D SDWFROWH SHU HVSUP HUL K H VEORGD DQRKH SHU
FRP SUHQGHWH 3HUVEG! P RWR  DELQY H FRP SHWQ H FRP XQEDAYH GH.GHVACDVILL GL\VE®! [OMYHOR
SRWRQR YDUDUH P ROMMP R FRP SUHQGHQGR GMELDY P RRUH FRIQWYH \RAR FRP XQEDWH H GHO
@ XDJ J IR GLJ DGR GIYHUR



| BOMYHQR GL&S$$ GLWIXSSD QHE VHI XHQMI DV

9 DOV IRQH / D YDOW IRCH 1Q &$$ N FHQADE VX@ FDIDMAIMAFKH  IQMUHWL H DMIXGIQL GHMD
SHYRQD FRQ GMELDYY H VX@D VXD L.OMUD] IRQH FRQ &P EIHQM u 11CD[ | Db DG LQGIYIGXDUH J QREIHWYL
FRP XQFDAYL IP SRWEQW SHU® SHYRCD H SHUL IXRL FDUHI LYHLY / D YDOO LRCH W XDUGD MD @D
GH®! FDSDAVY GH@® SHYRQD 0 RWIAVY J@®EDBI P RWIFVY IICH FRP SHMQ H VRAR  FRP XQFDAYH
DXVRQRP IH SHUIRQDD FRP SHMQJH FRIQWH MD @SSWRIRQEP HQR GH® UHDD RSSRUMQWY GL
FRP XQFD] IRQH SUAVHQA. CH@ YV TXRWGEIDQD GHAM SHYRQD H AGHQWIFD IRQH GH@ HYHQMDD
EDUIHUH D@ SDWWASH IRCH ,Q FDVR GLQHAHWYY M_SURFHGH 1Q | DVH GLYDOW IRCH DOFRIQYRO 1P HOR
GLXQ 7HFQR GH® FRP XQH) IRQH SHUBGHQWIFD IRQH GLXQ DXMAIR HBMAURQFR H GH®MI P RGDIVY GL
DFFHWR LGRQHH

, QEAUYHQ/R

/ BOMYHQR \LSURSRQH LCSUCASDO! REIHWYL GLIQARGXUH XQ IMMP D GL&S$ $ FKH SRWD VRGGIMDUH

L EDMRIQL FRP XQEDAYL. GHOEDP EIQR  9IHQH SUHGMVSRWR XQ SWRIHWR \SHALIEDQGR  RELHWYL

P RGDDY DP EIHQA WP SL P DMUDQ L] XUH FRIQYREM H VFDGHJ D GHOFIF® GRBOMYHOR

, VIMMP LGL&$ $ DCP RP HQ/R X} ] DWH VFHOMGRSR @ YDOMH [RQH VRQR

M$ XMOEBZ WK FDWEBFH. \VEEH® GLARP XQFD] IRCH

M$ XMOKL K WK WIFCRBJIFL 92 &$6 FRP XQFDRUW.GICDP 1AL VHOWRUW

M$ XMQ HBMURQEL D EDAD R DO WFQRRIID FRQ R VHJ D XVAWD 1Q YRFH FKH FROHQRQR GL
VHB IRQDUH MP ERQ R GL VFUYHUH XWI} ] DQGR @ \HB| IRQH GILHAMD WEP W XQ GMR GH® P DR R
P HGDOM GLVSRVWYL SDWFROLL FRP H XQ SXQBRUH REXOWH XQ M VN R DQFRWD WEP W XQD
VFDQURCH ,Q TXHWR FD\R LODYRUIR GLWDIQQ) 1] DB P RQWRWD J R HG DGDMIP HQR YIHQH WROR
GDJ Q\SHADDMIQ&S$ H GDI QHVSHWWIQ WFQRE] IH DWMAYH

8Q SO} IHOM FRQ EIMRI QL FRP XQFDWYL SX6 XVDUH FRQMP SRUDQHDP HQM R QHOBRUFR GH@M VXD
YMD GIYHUL VMMP L FRP XQEFDWYL D VHFRQGD GHL EDMRIQL H GD®I DEIMY HR GH. FROMW
FRP XQIFDAYL ,Q FDVR GLVFHOD GL XQ DXMD HBMARQIFL LODYRIR GLWDIQQ) Q] IDBI P RQVRWIJ IR
HG DGDWEP HQWR YIHQH WROR GDL71 3( (



, QAUYHQVR HGXFDVIYR  UDELAOVIVXYR

3HU RIQL SOHOM YHQIRQR GHIQW J@ REIHWMYL GHEOMYHQR HGXFDWR UDEIMAWYR FKH
FRVAYXILDQGR SDUM QM IDQM GHOB75, / EDMYIVY HGXFDWYD UDELQBAYD R HUIRJ DB J IRWDE® HOM GD
HGXFDRUL SURI HWIRCDD IDSSRWIW DOQXP HIR GL RVSIWVHARQER ®f YLJ HQA/QRUP DAYH GHM 5HJ IRCH
/DIR 1Q P DMID GL DFFHGMIP HOR * @ IQMYHQA HGXFDWL SHGDJ RJ IFL VRQR DAMDA DMDYHIR
@P SRWH| LRQH GL SIRFHWL FKH WIGHQGR 1Q FRQUGHD] IRCH ®f FRQG! IRQL FAFKH GLEDH SRWDQR
DJ HYROWH @ SHYRCD QHOWDI J IXQJ P HQR GL P LJ QRUP HQW UHDWYL DB DXVRGRP IH SHYRQDDQH D
FRP SHWIQ H DGDMYH FRQ FRQVHI XHOM P LJ QRUDP HQR GHM TXDDY, GLYIVD

0 XMFRVAWDSID

/D O XMFRMUISID KD FRPH IQMHWH SURWMBUR @VSHMR GHO QRQ YHUED®! FRMW DEIGI
D@BNSUHAMRGQH H DI FRP XQFD] IRQH DMDYHUR LVKRQL FKH GLYHQI RQR XQ P H ] R GH@BA\SUHWRH
GHOSWRSUR PRGR GL HWHH QH®R WEEIQH GH. FROMM. FRQ FKL AL WB IQRUR H CHEBSULL
D@P ELHQM FKH FL AUFRQGD GXWDQM WOMR [OFF® GHM YWD 1 HWD WEQ D GLO XVERWUISID RIQL
EDP EICR KD ® SRWELDYY GLHVSUP HYL DMDYHUR LOSURSUR LGHOANMWRQRWIR P XVFD®! H GLHQADH
1Q UHDJ IRQH FRQ TXH@R \SHALIFR GLRJ QL MQIR® FRP SRQHOM GHOJIXSSR FRP SUAVR TXH®R GHO
0 XMERWMDSHXVD 7XWR TXHWR GDU, YD D XQ IDIH P XVED LOUHP H FKH GLYHUW, GGHOARWAWRCRUR
P XMFD®! GHQJ LKSSR WWAMR



' L.GDWAFD 6 SHALD@ | DVID

$ QMR GHAD VWKWAHD Nl SRWEI®! SHULOSD) LHQM DWROHH GREED R VFROVARR | UHT XHQEQGR
XQD GH®! GXH VHI XHQASURSRUM

D $WDYHIR @ FROMHJ IRH FRQ 100 IQWMR GHBVAK] IRQH 8 QYHWAVY H 5IFHFD 0,85 H @
' IUH) IRQH 6FROWAFD 5HJ IRQDG! VD, DMYD XQD 6H]| LRQH 6\VBFFDVD GL6FXRD 6VIVE®! RSHIDQM SUHVR
XQ SUMGR GL UDEIOM IRQH 1Q RIQL FOMH RSHIDQR ®f [QVH] QDQW \SHADG ] DM FRDGIXYDWM GD
HGXFDRW SURIHVMRQDD 7 HUDSIMAL GH@ 1 HXURSMERP RWELYY GH@ Vi ( YROWYD H ) IMRWDSIMA GHO
32/,$0 %8/$725,2 3(' ,$75,&2 63(&$/,67,8&2 ( ,/ & 1752 08/7,6(59,=, 5,$%/,7$7,92
3(' ,$75,&2 0 HEIFDOFKH FRMERWGR DM DMY1VY GIGDWMIKH H J DIDQAFRQR & WRO IP HQR GHO®I
.QDDVY UDELQMAWYH VHARQGR LFUMAL GHOB LRI HWR 7HDSHXWER 5 IDELOMAYR ,QGLYIGXDT | DR
EDLVHOLGHO / @ GHO \DUY, DMYDD XD VFXRD SUYD IOMUED SIFFR@ J XSSL
FOWH DQKH SHUEDPEIQLGLHY  DQLH  DQQL VH®| IRCDA/IQ EDVH D@ FRP SHWQ H H D
DEIMY GH. MQIRQ SOHON \RQR DIIGDA DO JIXSSR GHIQ HGXFADRW SWRIHWWRQDD GL
32/,$0 %8/$725,2 3(' ,$75,&2 63(&$/,67,&2 ( ,/ & 1752 08/7,6(59,=, 5,$%/,7$7,92
3(' ,$75,8&2 0 HGFDALTXDRVRGR [P SHI QDANXCO URQM GIGDMER  HGXFDWYR H UDELD/AMYR

7HWDSIDLQ$ FTXD

/D VAWXWMWD GMVSRQH GL SVAQD UDEIMMAD GRM® GL WH YDWKH GYHUH SHU HWMQURCH H
SWRIRQGLYY DGIEIVD DEDMYVY WADSHXWER UDELOVIAYD 1Q FXLYHQI RCR [P SGP HQMWL\VHI XHQAMSLGL
LOMXYHOR

7WDMIP HQR GL$ FTXDP RWIFLVY [QGLYIGXDT} | Dvid

7 DMZP HQR GL$ FTXDP RWIFVY GLSIEFR® JXSSR

7WDMIP HOR GL, GIRFKIGHVWADSID

$ WYY VSRUAYD LQ DFTXD LOADMIP HQR WADSHXWER UDELQVIDAYR [Q DFTXD SX6 HWHUH LQGIIGXD®I R
GLSIEFR® J XSSR D VHARQGD GH®! FDUDMAMAEKH GHCSD| LHOM

/ R VWKP HQR SUYIGY IDR GLIOMYHQR QHEDMYVY WALSHXWD UDELQBAYD 1Q DFTXD N 1OJ IRFR  FKH
WDSSUAVHO® LOP H R SL HILFDFH SHUIDYRULH ® WIGSSR DUP RQIFR GHM SHYRQDDY GHOEDP EIGR
1O VWML \VXRLDVSHMSHUMAP ROIH @ | RUP 0 LRQH GLQXRYLDSSUHQGLP HQW.



O WDSIM® PHM 1Q DMR XQ SWRIWPPD IQGYIGXDO]DR H SUHFHGHOMP HOM SIDQUIFDR
SUHSDUDQGR RSSRWMQDP HOM IOVHWQ) DFTXDWER SHUTXHOGHWP LICDR EDP EICQR R JIXSSR SHU®I
\XH \SHALIFKH QHRHWAY VAFHI@HQGR Gf DMYMWY H J@ AKP HOA DGHIXDA , WDAMEP HOA GL
UDELOA IRQH 1Q DFTXD VRQR GLLIHIHQWH YHQI RQR DEDWIW. SHUP RGDDY, HG REIHWAYL\SHALLFL DJ @
XWOAMVHRQGR B @ SDR®J ID HG 10J DGR GLGMELDY

/ D SVFRP RWIFLVY, LQ DFTXD SX8 HWHUH YO FRP H XQ YDIGR VXSSRWR DA WLDSLD SMERP RVRUD 1Q

W D 1Q TXDQR FRQFRUH FRQ HWD DO J IXQJ [P HQWR GHLVXRLRELHWYLJ HQHIDD

M) DYRULH LOEHQHWHUH SMFRIIMFR GHCEDP ELQR DFFRP SDJ QDQGR® J IDGXD® HQM QHOSHUFRUR GL
VFRSHWD FRQRVWHJ D H FRVAHQ DGO GHIBOAR H GHOP RQGR FKH ® AUFRQGD

M) DYRUUH GOWMIXUDWA GLXCD UHDJ [RQH GLILGXAD WD GRSHIDRUH H ICEDP EIQR  FKH FRQGIYIGHIDQCR 1O
SIDFHH GLJ IRFDUH LQUHP H FR@ERWD M 1P SDUDUH H GLYHQEUH DXVRQRP L

M5 DI1RJ DUH HG DP STDUH ®f SRWJ 1D 1Y GLADVEXQEDP EICR WXOSIDQR P RRUR  FRJ QWYR HG HP RWR
UHD)] LIRQD®A

/ DM¥\VY GL DFTXDP RWIFLVY SHUP HWH GL RWHMQHUH EHQHILEL VXOSIDQR FRIQWYR  FRP SRWEP HQB®!
HG DIHWMYR UHDJ IRQD®! JUWJ IH DO FRQMAMR GULHMR WDSIWD EDP EICR  YHQHQGRWL D FUHDIH XQ
DP ELHQM VHQURUD®! P ROR P ROQM \SHWR LQ DM/XQ DMYVY SX6 HWHUH DMAQXD R UQYL) RUMD
VR® DMDYHUR @ FRP XQFD IRQH QRQ YHED®! EDP EICR WADSIMWD QHD JHMRQH GL HVSUHAWRQL
FRP SRUEP HQBQ WSIFKH * @ HVHIA] L VRQR SIDQUIFDA VX@ EDH GL XD SWRIHWRQH SHU 1O
DI J IXQJ IP HQWR GLRELHWYL FRQAQXDP HQM DGDMMWDM H\VJ HQJ H TXRWGIDQH GHCOEDP EIQR



,OADMZP HQR GLDFTXDP RWIFLVY GLSIFFR® J IXSSR SUHYHGH XQ UDSSRUR WMIISIMB K EDPEIQL. /D
\FHOD GHLFRP SRGHQA/DYYIHQH \X@ EDVH GH®! FDUDMAMAFKH GHLMQI RQ DA LGH GLDYHH XQ J XSSR
IOSL SRWELBI RP RIHQHR FRQUGHIDQGR L QXP HUR\L | DMRUL FKH HQADGR 1Q JIRFR QH@ WUSID GL
JUXSSR / BHIIFDAD GL TXHWD P RGDIQY GLWDMIP HQR \L UL;, DI SRWELDY GL FUHDUIH XQ FROMWR
\UJ QUIEDAYR SHUL EDP EIQL YDUDQGR ®f SIRSRWM GLJIRFR H ®f DMV * @ HBP HQASUQASDD FKH
J DIDOAFRGR @ \J QUIEDWNYY GHOFRQMWR WIDSHXWER QH@ WADSID QHXURSMERP RRUD GL JXSSR
VRQR O FRQURQR WD L SDIL @ MWJIRQH BP XO|IRGH H @ FRP SHWAMMY FKH L YHQIRQR
QRUP DB HQM D FUDUH  TXHWA IHQRP HQL FRAMIMMVARQR @ P RGDDY GL DSSUHQGP HOR H IDAQEBCR
BMHX] IRQH GL FRQGRWM GL \SHUP HQM IRQH / BP M IRCH N XQD P RGDDY GEESSUHQGIP HQR FKH
SHUP HWM DLEDP ELQL GLDAFRW HWL GHL SURSULHURU.H GLDSSRWIH GH®! P RGULIFKH DL SURSUVAKHP L
GEJIRGH IQROAH SHP HWM GL IGHQMIFDUAL 1Q XQ ELDP EIQR FRQ G WAWH GLIIFRGY IDYRUIHQGR 1O
SURFHWR GLSUMD GLFRVAHJ D GH®I WMWH / BP X0 IRCH Kl & VWKP HQR FKH SHUP HWW DOEDP EICR
GL DWP IDH ®f FRP SHMJ H GHED®R SHU P LIARWH H UHQGHMH VHP SUH SL HIEHQW ® SURSUH
SHURW DQFH / D FRP SHWAYMVY \SIQIH L EDP EIQL D FHUFDH GL IDWH P HI @R GH@EGAR UFHUDQGR H
\SHUP HQEIQGR QXRYH VAWDMI IH ,OFRQQXEIR GL TXHWA DVSHW P RWYD LOEDP EIGR D P DQMQHH XQ
QH@R GLDMJ [RQH H FRQAHQAD] LRCH P D J LRUH VIX@ DMLY FRQGLYIGHQGR ®f SIRSUH HP R] IRQLH 1O
SWRSUR YIMX\R FRQ LSDULH @GXOR ,OADMIP HQR GLDFTXOP RWFMVY GLSIFFR® J XSSR SX6 HWHH
FROUGHDR XQ EXRQ VWXP HQR SHUJXIGDUH L EDP ElQL D UFHJFDUH GH@® SHURWP DQRH VHP SWH SL

HILEDAL SHU WWROHH G UFKIEMM  DIXVEQGRQ DG DIIURQEUH SRUWYTP HOM @ 1UAVAD IRQH SHU J @
LQUXFRHWLLQ] LDD XW} | DQGRO FRP H \SIQM SHUD UFHUFD GLQXRYH VDM 1H



/ BGIRFKIQHAVWUDSID N XQR WAKP HQR UDEIOMAYR DGDAR DO WSR GL SDIR®JID RURSHGIED
QHXIR®ILFD QHXURP RRUD / DFTXD IDYRWAH 1Q P RGR GHWP IQDQM CHVHRX] IRQH GL HVHURLL GL
P RELDQ) ] O LRCH DMYD H SDWMYD JUWD [H D \iXH SUIRSUHVY [IMFR EIR®JILIFKH / DFTXD VRMHCH JUDQ
SDUM GHOSHVR GHOFRUSR | DYRUIHQGR CHVHPX IRQH GL P RYIP HQALFRQ XQ FRUHMR @YRWR P X\VFROWH
DQAKH 1Q FRQG] IRQL GLUGRWR VRCR WRIMP R H GLGLIIFR®Y GLFDUFR 3HUTXHWR P RAR XQ P XVFR®
FKH KD IR D UGRWD H QRQ FRQHQM XQ FRUHMR MYRWR SX6 UHDT} ] DUH LQ DFTXD GLYHWAP RYIP HQW.

,Q VBB WDMIP HOR G WFQFKH QDMRUH YHQI RCR P SGP HOBM HG XWI) | DM FRP H YHER® SHU
WD) J IXQJ HUH RELHWYL GL EHQHWHUH SVIERIIMEFR HG DAMDUH \IXFRHMAYDP HOM DQPKH LOIRQGDP HOEG!
SIRFHWR GL \RADD ] 0 IRH HG QM) W) IRCH FRQ LOJIXSSR GHL SDUL 6D, GHTXISH UDEIQAYD D
GHAGHH 1Q EDVH DI FDIDMARMIKH SMER 1IMFKH GHCEDP EIQR  GD TXD®! B! GLQXRWR SDWH 7D
LOMYHQR SX5 HWHH WRER 1Q XQ IDSSRUR R 11Q GD@®Q] IR GHOSHUFRUR 1Q SIFFR® J XSSR
VHARQGR B FDUDAMMUMARKH FRJ QUWYR FRP SRWEP HQQ GHOEDP ELGR H GHI @ HYHQMDR FRP SDIQL ,Q
SIFFR® JXSSR YIHH SURSRWID DQFKH @MYV GHID SDMQXRR  TXHWD DAYV LQMI WD FRP SRQHQW.
PRWRUH FRP SRWEP HOEQ H UHD) IRQDD UWXGEQGR 1DYRUHYRG! DOLOWN J IXQJ [P HQR GL REIHWAYL GL
YDUD CDMWD FRP H DG HVHP SIR LOP L) @RUDP HQR GH® FRRUEQ IRCH P RRUD JBEDG! [OUNVSHWR
GH®! UHJ RG! H @ UFHUFD GHEBOMU IRQH WD LFRP SRQHQAGHM VT XDGD



G6H YLN XQD P DI ID VX TXHWR SIDQHVD N FRQMOQXVE GH@EFT XDD/ RUHQ (| LVHBA
IOYIDJJ R [P P HOR Cl HEBFTXD RIQXQR FRQ @ SWRSUD WRUD 1Q XQR SO IR FRQGIYMNR D

| RUHGDQD YHMRQL

/ BP ELHQM DFTXDAER WDSSUAVHQ® SHULOEDP EIQR XQD GIP HMRQH SUMIGH LD 1Q FXLHVSUP HUH \O
WHMMR VFRSULH B SLIRSUH FDSDAWY H VSHUP HQBLH LOP RQGR DWDYHUR LOFRLSR H G HP R] IRQL
/ EFTXD WMP RD 1Q P RGR SUIRIRQGR @ SHUFH| IRQH VHQWRUDB! | DYRUIHQGR LOEHQHWHH J BEDGI H @
FRQRVAHJ D GL\O LQ XQ FROMWR GGIER H DFFRJ GHOM

3HUKO @YRWH LQ DFTXD!

,OFRQMWR FRQ @FT XD RIIUH XCD WP RO LRQH VHQWRUD®! SL UFFD UNVSHMR DAEP ELHOM WUHVAH ©
SUMWIRQH [GURWIMED HVHURVD \X@ SHB® FRQVHQM XQD SL FKIDUD SHUAH] IRQH GHLFRQIQL FRUSRUAL
|DAMBQER @ FRQDSHYR®] ] D GLXQ GGHQARD H GLXQ AXRUD H SURP XRYHQGR XQD SHURH| IRQH SL
LOMI UV GHOFRLSR QH@ \iXD LOMUH ] D

/ BAVSHUHQ D DFTXDAWED FRIQYRO H ICEDP EIQR QH@M XD \RVBDY

. P RVRUD DMDYHUR ICP RYIP HQR H B\SEW IRQH GH®R \ST IR IGIGR
. DIHM¥R UHD) IRQDB! J WD)} IH DM IRQH FRQ ®GXOR H FRQLSDUL
. FRP SRUEP HQE®! QHEEFTXIM] IRQH GLUHI RBI DXVRQRP H H IIGXAD
. \RADG! DMDYHUR IODYRWR GLJIXSSR H ® FRRSHI IRCH

,QJ IRFR FRP H WAKP HOR VAUDSHXWR

3HULELP ELQLIQ HVY HYROWYD \RSUDAMWR QH@® IDADWDL HL DQQL 1) IRFR WDSSUHVHQ LOFDQDG!
SUMGBU IDR SHU DSSUHQGHWH ,Q TXHWR IDH QRQ N DQFRWD IQGIFDR SUIRSRUH WIFQFKH QDVIDRUH
FRP SBMH EHQA HVSHUHJ H P RVRUH OGIFKH FRIQYROHQA H UFFKH GL WP RQ 1IDQ] DM D
WIOSSDH

. ®UASILD IRQH FRQWDSHYR®! DQRKH FRQIOMMR IP P HUR
. @FDSDAVY GLJ DX J IDP HQ/R DMIYR H SDWAYR
. ERUHQEP HQR \SD)] DB [Q DFTXD MD IQ SRV} LIRCH YHWFD®! FKH RUJ | RQ/EG!

,OEDP EIQR YIHQH DFFRP SDJ QDR QH@® FRVAK] IRQH GLXQD UHDJ LRQH SRWYD FRQ &FTXD [P SDIDQER
D FRQAR@WH L SIRSU P RYIP HQA D FR@ERWWMH FRQ J@ DB D FRQRVAHWH L SWRSU @P M/ H

SRWQ DY $WDYHIR HVSHUHQ H FRQGYMH RIQL EDP EIQR SX6 VFRSULH FKH DQRKH LOSURSUR
FRISR SXUFRQIWDJ @Y R GMEIDY SX5 P XRYHUL JIRFDIH VHQAMMEX(R H FRP SHMQM



8 QEDMXVY VX P VXD WD HP R] LIRQH H DXVRQRP LD

/ EDMYVY DFTXDWFD YIHCH VHP SUH SUHVRUWD VX EDVH FOQIFD H IQVHIMD DABOMUCR GL XQ 3URI HWR
5IDEIMMAYR ,QGLYIGXDQG ] DR 35, SHIRQDQ]DR IQ EDVH D® MMIHJH PRRUH UHD] IRQDD R
VHORUDD GHOMQI R® ELP EICR * QIQMYHOMVRQR J HVWA/GD SURIHWMRQWW T XDOEDW | MRWUDSIMA
WADSIVA GH@ QHXUR  SMFRP RWIFVY  IMAKWRUL GL DMMVY QCDMRUH  1Q XQ DP EIHOM SUIRWAMR H D
P MXUD GLEDP EIQR GRYH [OINVSHWR GHLWP SL GHLEMRI QLHP RWYLH GH@ FDUDMAIMARKH GLADVXQR
N SURUMUR

/H DMYY SRWRQR WROHJL 1Q IRWP D LGMNGXDA R 1Q SIFRQ JWKSSL DOQFKH QHG@EP EMR GHL
SURJ WP P L GL CELO) IRCH H UDEIOA) IRQH 1Q DFTXD SHU GMEIDY FRP SGMH K DQQL R QGHL
SHIRULGDFTXDP RWMHW, HYROWYD SHULSL SIHHRQ K DQQL



' (67,1$7%5,

* IKSSR32 /,3( 77, MQRU P H\VL
* IKSSR67(//( 0 $5,1( DL
* IKSSR3(6&,2/,1, DOQL
* IKSSR 32 /,3( 77, DQQL
* IKSSR* 5$1 &+,( 77, DQQL

/ DIUHTXHQ D GHEDWMHYY SRWE, HWHUH VWP DQDG! R ELVHAWP DQDG! 1Q EDVH DOQXP HIR GH®! DGHMRQL
/D SDUMASD IRQH DEMMYY N SRWELB! \R® SUHYID SUMVHQE] IRQH GL XQ &HWIFDWR 0 HGFR
DMAVEQM @GRQHVY DEDMYYY UDELQAYD VSRUAYD CRQ DJ RQMAFD 1Q SWAGD 3HUSRWUIUXILH GHED)!
VXGGHWE DMYVY N FKIHMR XQ FROMEX\R GL HXWR Y SHU  ®]IRQL SHUL UHFXSHL GHD
DWHQ H L YHGD IOUHIROP HQR ,OFRQMEXVR DQGUY, 9(56$72 ,1 $17,&,32 HOARIO  GHOP H\H
SUHFHGHQM FRQ G VHI XHQAP RGDDY,

29%(77,9,* (1(5%/,$77,9,7c

M$ YYLFLQDUH D@EFT XDAFVY LELP EL LQP RGR SL FRQUDSHYR®! H J IRFR\R

M6WP ROUH @ YR @ GLCHVSEWDUHD @P EIHQM DFT XDAFR DMDYHYR SURSRM HOMMDWP DQAH
FRIQYRO HQW

M$ XP HQ/BUH G SRMELDYY GLIOMUI] LRQH FRQJ @DSALDMDYHIR @ FRQGYIMRQH GHQJ IRFR

2%(77,9,63(&),& "' ,$335(1' ,0(172

,QDSSRUR FRQ &P ELHOM

& DSDAVY GLDGDMIVAD QXRYLLP EIHQAH D VWD) IRQGLYHYH
&RQRVFHJ D GHT@EP ELHQM DFTXDAER

51VSHWR GH®I FRVH GHTEP ELHOM H GHI @\SD] LGD FRQGYIGHUH FRQ DBAH SHYRCH
5VSHWR GH® UHJ RO

&RQRVAHJY D GLVO H GHJ @ DoMWL
$ XP HQR GH@ SHUAH| IRQH GHOBURSUR FRUSR H GH@ SURSUH SRWAQ IDDVY
50 IRJ DP HQR GHEDXVRWP D H GHEDXVRFRQARTR
$ FFHWE] IRQH FRQRVAHJ D H SDUMASD) IRCH DG XCQEOMYIVY FRP XCQH 1QJ IXSSR
5VSHWR GHJ QDAL

$ P EIHQEP HQR DFTXDWER



$ P EIHQAEP HOR IOMR FRP H DGDMP HQR DUBFTXD
$ GDAMEP HQR SVER®J IFR FRQARTR GHEDQUD VXSHUDP HQR GHM SDXUD GHEBFT XD
$ GDMIP HOR | IMFR K VHQWRUDG! FRQIGHJ D FRQ @&FT XD H J HWMRQH GHOBURSUR FRUSR LQHWD

$ WMV P RVRUD LQ DP EIHQM DFT XDWFR
$ GDMP HOR GHI@ VWKHP L P RRUL WUHVAL D@BP EIHOM DFTXDAFR  FRUHWH \VDORH WKRVWLH
HTXITEWVLLIQ DFT XD

&UHD] IRQH GLVAKHP LP RIRULDFTXDWAL 1P P HJHIL JD@®IJIDWH VAYROWH VSRWRUL LQ VXSHULAH H
VRWDFT XD

* \IKSSR32/,3(77,-81,25 0 (6,

6L SURSRCH XCEDMYYY GL SMFRP RWFMY 1Q DFTXD D ECPEIQ G K P HVL DILGAKO SRWDQR
IP SDUDUH DG DP DUH @&FTXD HVS®WDQGR &P ELHOM DFTXDAFR H \SHUP HQEBQGR DOVXR IQMER 1O
FRUSR QP RYIP HQR H G HP R] IRQLFRUHDWA D GLYHYH HVSHUHQ H

7 D6 HVSHUHQ D VL SURSRCH 1Q SUAVHG D GHOFDUHI LYHUJ HQWRWH LQ P RGR VB! GD UHQGHUH &P ELHOM
IOSL SRWELB! FRQRUMYR®! H IDP LODWH SHU IOEDP EIQR  IDYRIHQGR FRV& @ \SHUP HQWJ IRCH

GHT@EP ELHQM DFTXDAFR FRQ ®1 SURSUH SRWMJ DDV H @ FRQGIYIMRCH GHJ @\SD] LH GHLP DMUDRFRQ
DOAMEDP ELQLH J HQWRU

7 D0 RFFDVMRQH WDSSUAVHOM XQD SRWELDY DQFKH SHUBGXOR GLFRQGYIMRQH H FRQIURQR FRQ DAL
J HQWRU FKH YLYRCR @ WD HVSHUHG D HG DYYHQMUWD QHEEFFRP SDJ QDU LSURSULIL QQH@ FUHVAVD
,OFRUR RIIUH XQBRAFDMRCH D@ FRSSID P OP P D ELP EIQR GLFRQGIVIGHH XQ WP SR SUYIGU IDWR [Q XQ
DP ELHQM | DYRUHYR®! D UHD) LRQH H DOFRQMAMR FRISRUR

JOEDP EIGR 1Q DM/\SHUP HQM CQXRYDP HOMD GMIFFDP HOR Q] IDBI FRQ @ \XD P DP P D ERQGIQ]
DMDYHUR XQ FRQOBM VWHMR SHI D SHBI ,QROMH QRQ P HQR P SRUEQM BMSHUHJ D 1Q SIVAGD
WDSSUAVHQD D Q/HR UHD) IRQDB! H P ERTFR XQD FROAQXVY, WD @ YWD | VG H TXHM® QGHRQDW®B!



0 HVRGR®J ID
,Q UHWR J IDGXD®! 1Q DFT XD FRQ SUHAVSRM] IRCH GLXQEBUHD GLJ IRFR D ERWGR YDVWD
3URSRW GLDMYVY GGFKH FKH SHUP HWRCR DCEDP EICR GLVSHUP HOAUH 1Q P RGR SIDAHYR®!I @®FTXD

2 EIHWIYL

M) RUQUH SIDFHH JIRID WOWDP HOR GLYHWP HOR
M&RQRIGDUH @ UHDJ LIRCH P DP P D EDP EICR

M3 URP XRYHUH GOGDMIP HQR DUEP ELHQM DFTXDAFR

2 EIHWYYLVSHAL LA GLDSSUHQGIP HOR

(63(5,(1=$ 6(1625,$/(

| BFTXD FRQ @ \iXH FDIDMAMAFKH [IMEKH H SURSUHVY  IDSSUAVHOD XQBASHUHG D VHQURUD®! FKH
FRIQYROH WM/ L VHQL L VXRQL YHQIRQR CP S@IFDA H WIMRWP DN @ OFH H L WGML FKH @FTXD
JHHD GRGRWH GHOFRWR H GHEP EIHQM [OVDSRUH GHBFTXD FKH IQHYMIEI® HOM L ECP EIQL
SIRYDQR  LOVIWR GHTEFTXD FRP H HVSHUHJ D XQFD 1Q TXDQR VHJ D IRWP D H DSSDUHQMP HOM
IQBQIEIGI ,QROMH @ JURWD FRP SRQHOM VHQWRUD®! N IDSSUVHORD GDJ @ HIHWL FKH @FTXD
SURGXFH IXOFRUSR WAMR @FTXD \RWMHQH FROAHH P DWDJJID WOWD DMYD WOMLH XQUEFD @

SHUH| IRQH FRUSRUD

(63(5,(1=$02725%
,Q DFTXD LOEDP EIQR SX6 \SHUP HQBUH GlLIHHOW SRM] IRQL H VSRWEP HQA J RGHUH GHI @ HIHW/GHO
J DI J [P HQR H GHD! \SIQM GLSURSX®IRGQH FKH KDQQR J L, GD SIFFROMP L
$ GXQGLTXHMARCR

* DEBU J IDP HOQA/SURQL XSIQLH YHWAFDD

0 RYIP HOAMALFROU VXSIQL 1Q DYDQALQ SRV} LIRCH HIHWD R REQT XD

SWD]R GL DXMQ P P HMRQL FRRUGIGCP HQR EWFAD JDP EH UGX] IRQH J WDGXDBI GHOVRWMI QR
QROH BASHUHQ D 1Q VO SHWP HMA DOEDP EIQR GL DGHIXDWH DOP RYIP HQR @ UAVSLLD IRQGH H
P DQMQHUH R UDMYDUH IO BGMR GHEESQHD



* IKSSR67(//( 0$5,1(  $11,
$ GXQLEDP ELQLQ TXHWR | DVAD GBMY SRWMHGRQR WWKHP LGLP RYIP HQR P RGR J UH ] LH DOAMLDSSHQD
DEER] ] DW. LQROUH HVIVIM XQD SURIRQGD YDUDELDYY QH@ P DM LRCH LQGIVIGXD®!

BLSURSRQH XQIWMVY GLSMERP RWEMWY IQDFTXDDEDP EIQ GL DQQLDILQAKO SRWOGR P SDUDWH DG
DP DIH @FTXD HVSERWDQGR @P EIHOM DFTXDWR H \SHUP HOBQGR DOWR IQMUR LOFRSR 1Q
P RYIP HQR H G1 HP R] LIRQL FRUMDW D@ GLYHYWH HVSHUHG H VBG! VSHUHGJ D VL SURSRCH 1Q SUMVHJ D
GHOFDUHI LYHU J HQMRUH 1Q P RGR VB! GD UHQGHUH @P ELHOM IOSL SRWIELG! FRQ RWMYR®! H | DP IQDH
SHU IOEDPEICR IDYRIHQGR FRVA @ \SHUP HOM IRQH GH@EP EIHOM DFTXDAFR FRQ ®f SURSUH
SRWQJ DD H G SURSUH IDQMMH SRWS, FRQGLYIGHH J @\SD] LH LP DWUDDH WRO HUH DMYVY OGIEKH
DEOMIR GL XD FRQFH GL JIRFR WRUD PHGD® GIQ RSHDRW H GDO JHQWRWH FKH
DFFRP SDJ QHY, ICEDP EIQR GXQI R ICBHUFRUR / BRELHWAYR SUP DUR R FUHDUH XQD UHD) LRQH SRMMWYD FRQ
@FTXD IQUHP H DOSURSUR FDUHI LYHUJ HQVRUH

2 EIHWAYLVSHALLIFL

,QUDSSRUR FRQ &P EIHQM

M&RCRVAHQ D H DGDMIP HQR DAEP EIHQM DFTXDAFR

M5 VSHWR GH®I FRVH GHTEP ELHQM H GHI @\SD LGD FRQGLYIGHUH FRQ DOWMH SHYRCH

M5 LVSHWR GH@®! UHI R®I

M&RQRVAHJ D GL\VO H GHJ DB

M6 SHUP HQM LIRCQH GH@ SHUH| LIRQH GHOSURSUR FRUSR H GH®I SURSUH SRWJ DDV R

M$ FFHWAY IRQH  SDUWMFLSD)] IRQH H FRQGLYIMRCQH GLXQEDMYVY FRP XQH 1Q JIXSSR

M$ P EIHQMP HQR DFT XDWER

M6SHUP HQM IRCH H DFFHWE IRQH GLQXRYLDWHWUSRWYUDD

M6SHUP HQM IRCH GHJ QVFKHP LP RVRULWULHVAL D@EP EIHOM DFTXDWR FRUHUH VDORUH KRVLH
HTXICEWDWALQ DFTXD

MBSHUP HOW IRCH GLVEKHP LP RRUDET XD ) DOV D HOR VRYROP HQR K@ WXSHUIRH
GHTFTXD P P HUMRQH \SRWEP HQAM\XEDFT XHL



0 HVRGR®J ID
$ WY SURSRVW VRWR |RUP D GGIFD FRQ @ RUHD) IRQH GLSHUARRUL WRUH
VW [THWA J IRFKLGLVTXDGWD HA-

2 ELHWYL

M$ YYLFLQDUH DEEFT XDAFVY LELP EL LQP RGR SL FRQUDSHYR®! H J IRFR\R

MBWP ROUH @ YR @D GLOHVSEUDUHD @P ELHQOM DFTXDAFR DMDYHUR SURSRUM HOMVDWP DQAH
FRIQYRO HOW.

M$ XP HQBUH G SRMELDYY GLIOMUI IRQH FRQ.J QDSALDMDYHIR @ FRQGYIMRQH GHAJ IRFR

2 EIHWYL\VSHAL LA GLDSSUHQGIP HQUR LQ LDSSRUR FRQ &P ELHOM

M& DSDAVY GLDGDWEWALD QXRYLDP EIHQNHG DWW IRQLGLYHUH

M&RQRVAHJ D H DEDWEP HQR D@EP ELHQM DFTXDWFR

M5 VSHWMR GH®I FRVH GHTEP ELHQM H GHJ Q\SD) LGD FRQGIVGHUH FRQ DOH SHYRCH

MS VSHMR GH®! UH) RGA

&RQRVAHJ D GLVO H GHJ @ DOWL

M6SHUP HQM IRCQH H DXP HQR GH@® SHUAH| IRCH GHOBURSUR FRUBR H GH@ SURSUH SRWJ IDDVY R
$ FFHW IRQH SDUWMAS IRQH H FRQGIYIMRCH GLXQEDWRYVY,

M5 IVSHWR GHJ QDO

$ P EIHQ/P HQR DFTXDAER

M$ P ELHQEP HQR LOMR FRP H DGDMIP HQR DABFT XD

M$ GDAEZP HQR SVER®J IFR FRQARTR GHEDQUD H \XSHIP HQR GH@ SDXUWD GHTEFT XD

M$ GDAEZP HOR [IMFR K VHQURUD®! FRQIGHJ D FRQ &FT XD H J HVARGQH GHOSURSUR FRUSR LQ HWD

$ WYY P RVRUD LQ DP ELHQW DFT XDUER
MBSHUP HQW LRQH GHI QVAKHP LP RVRUWUHVAL DEBP ELHQM DFTXDWER
FRUHH \DOUH UKRVILH HT XITEWDWALQ DFT XD
MBSHUP HQW IRQH H DFFHWE] LRQH GLQXRYL DWHWMISRWXUDD
MBSHUP HQW LRQH GLVFKHP LP RVRUDFTXDAEL P P HU HUL J DEBU J IDH VAYROWH VSRWEULLQ
VXSHULFAH H VRWEDFT XD



* IKSSR3(6&,2/,1, $11,

, EDP EIQ_ 1Q TXHWD IDVAD GBMY SRWHGRQR VAKHP L GL P RYIP HOR P ROR JUH L H DOAL DSSHD
DEER] ] DW. LQROUH HVIVIM XQD SURIRQGD YDUDELDYY QH@ P DM LRCH LQGIVIGXD®!

6L SURSRQH XCEDMYVY GLSVIFRP RWIELVY 1Q DFTXD D EDP EIQ . GL  DQQLDIIGAKO SRWOQR [P SDUDH DG
DP DIH @&FTXD HS®WDQGR @P EIHQM DFTXDWER H \SHUP HQEBQGR DOWKR IQMUR LOFRSR 1Q
PRYPHOR H ® HP RJIRQ. FRUHDWM D@ GIYHYH HVSHUHJH DEOMER GL XQ JIXSSR ADWXQ
EDP EIQR FRQ ®! SIRSUH SRWMJ IDQY H ® SURSUH I DQAMH SRWS, FRQGIYIGHH J @\SD] LH LP DWMUDDH
WROHUH DMYVY OGEKH DBOMER GLXQD FRUWJIFH GLJIRFR WRUD P HGID® GDJ @ RSHDRW FKH
DFFRP SDJ QHY, LEDP EIQLOQIR IOSHIFRRUR / BRELHWYR SUP DUR N FUHDUH XQD UHDJ IRQH SRWYD FRQ
@FTXD IQMHP H DLFRP SDJ QLGLJ IRFR

2 EIHWYL\SHALLALLQ IDSSRUR FRQ P ELHQOM

M&RQRVAHJ D H DEDWEP HQR D@EP ELHQM DFTXDWFR

M5 VSHWR GH®I FRVH GHTEP ELHQM H GHJ Q\SD) LGD FRQGIMGHUH FRQ DOH SHIRCH

M5 LVSHMR GH® UH) RG!

&RQRVAHQ D GLVO H GHJ @ DAL
M$ XP HQR GH@ SHUFH| IRQH GHOBURSUR FRUSR H GH@ SURSUH SRWAQ LDDVY

M$ FFHWE IRQH SDIWASD] IRQH H FRQGYIMRGQH GLXQEMYIVY FRP XCH 1QJ LXSSR
M 5LSHMR GHI QDO

$ P EIHQVIP HQ/R DFTXDVFR

M6 SHUP HQW LRQH H DFFHWE] LRCH GLQXRYLDWHM/SRWXLDD

M$ GDMIP HQR GHJ QVFKHP LP RVRUMUHVAL DEEP ELHQM DFTXDAFR  FRUMHUH \DORUH LXRVIILH
HTX.CEWVALQ DFTXD

M6SHUP HQW LRQH GLVFKHP LP RVRULDFT XDAFL] D@ J IDP HQR VALYROP HOR \X@ VXSHULEH
GHTEFTXD P P HURGQH VSRWEP HQAAXEDFT XH.

0 HVRGR®JID
$ WMV SURSRVM VRWR |RUP D (GIFD FRQ @ AUHD) IRCH GLSHUARRUA WRUH WA THWMA J IRFKLGLVT XDAUD
H



* KSSR32/,3(77, $11,

,Q TXHWR IDVAD GBMY LOIIQH GHEDMMVY QRQ N @SSUHQGEP HOR GHOQXRWR EHQA ® WIOISSR GL
P ROMSTL SUNVXSSRW. FKH  \XFRHWYDP HOM  FROHQMDQQR DQFKH XQ PLJ@RWH H SL WDSIGR
DSSUHQGP HOR GH® WFQFEKH CODRUH * @ REIHWYL W XDUEDQR XQ SIHQR DP EHQEP HOR H
@FTXM] IRQH GL SRAKL HG HWHJ DD HBP HQA WFQFL HVHP SIR J DU JIDP HQR  VAYROP HOR
FROMR®R UASUWDRUR \HPSTH /H CEIOY IQGFDM YHQRQR UHDD]DM DMDYHUR 1O JIRFR
RUDQI]DR 1Q PRGR UGB!I GD SWRSRUH MWD IRQ H SIREGPL ® FXL \ROJIRQH GHWMWP QL
IP STAVEP HQM @ FRQTXIWE GHI QDGDAMIP HQAYROW,

2 EIHWAYLVSHAL LIFLLQ IDSSRWR FRQ &P ELHQM
M&RP SGMR DGDWEZP HQR DAEFT XD

M3URP XRYHUH H FRQRIGEDUH B IS SH SUQASDRGHM VRADM | O IRCH

M3URP XRYHUH [OINSHMR GH®! UHI RO GHL\WUQLH GH® FRMERW IRCH CHOBIFFR® J KSSR
&RQRVAHJ D GLVO H GHJ @ DoMWL

M $XP HQR GH® FRQLOSHYR®]]D GHOVO FRIBRUR IDYRUIHQGR @ VWXWAMD] IRQH GH@R VFKHP D
FRISRUR

M$ FFHWE IRQH SDUWASD] IRQH H FRQGLYIMRGQH GLXQEMYVY FRP XCH 1QJ LXSSR
M5 VSHWR GHJ QDAL

$ P EIHQ/P HQR DFTXDAER
MBSHUP HQM LRQH GLMWLI QADWHM/SRWYDD

M $ GDMIP HOR GHI@ \VFKHP L P RVRU WAULHVAL DTEP EIHQM DFTXDWR FRUHH \DOBUH  (XKRVERLH
HTXICEWDVALQ DFTXD

M6 SHUP HQW LRQH GLVFKHP LP RVRULDFT XDWELJ DAY J IDP HQR SURGR VXSICR

M$ FTXIM] LRQH GHTR VALYROP HQR \X@ VXSHULEH GHEEFT XD

M6SHUP HQW LRQH GH@P P HMRQH H GHI Q\VSRWEP HQANXEDFT XH.

M$ FTXIM] LRQH GH@® SUIRSXMRQH GHI QDWIQ HURWIQ DFTXD

0 HVRGR®J ID $ Wiy SURSRWM VRWR IRWP D QGIFD FRQ @ RUHD IRQH GL SHIFRUA WRUH \AMl | HWM
JIRFKLGLVIXDGWD HAF



* IKSSR* 5$1 &+,(77, $11,
,Q TXHWD IDVD GBMY L EDP EIQ. FKH RWP DL SRMHGRQR EXRQD SDGIRQDY D GHOSWRSUR FRUSR
QHT@BP ELHOM QDB SRWRCR SURJ UHGLLH 1Q DFTXD DP EIHQM UFFR GLQXRYH RSSRUMQVY GLJ IRFR

FKH J @ FRQHQMDQOR @ESSUHQGIP HQR GHL SUMVKSSRW SHU IOIXVMUR DSSUHQGIP HQR GL WIFQEEKH
QDRI

2 EIHMYLVSHAL LA

,QUDSSRUR FRQ @P EIHOM

M& DSDAVY GLDGDWRUAD QXRYLDP ELHOWH D VWO IRQLGYHUH

M&RCRVAHQ D GHTEP ELIHQM DFTXDWR

M5 DNSHMR GH® FRVH GHTEP ELHOM H GHI QSO LGD FRQGIMGHUH FRQ DOAH SHYRCH
MS VSHMR GH®! UH) RGA

&RQRVAHQ D GLVO H GHJ @ DAL
M$ XP HQR GH@ SHUFH| IRQH GHOBURSUR FRUSR H GH@ SURSUH SRWAQ LDDVY
M5 DIl IR DP HQR GHEDXVRVWP D H GHEDXVRFRQARMR

M$ FFHWE [RQH FRQRVAHQ D H SDWMAST LRQH DG XCEDMVY FRP XQH 1Q J LXSSR
M5 VSHWR GHJ QDAL

$ P EIHQ/DP HQ/R DFT XDAER

M$ P ELHQAP HQR IQMR FRP H DGDMIP HQR DABFT XD
M$ GDAEZP HQR SVER®J IFR FRQARTR GHEDQUD \XSHIDP HQR GH@ SDXWD GHTEFT XD

M$ GDAEP HOR [IMEFR K VHQURUD®! FRQIGHJ D FRQ @FT XD H J HVARQH GHOSURSUR FRUSR LQ HWD
$ WYY P RVRUD [Q DP EIHQM DFT XDAFR

M$ GDAEZP HQR GHJ QVAKHP LP RRUWMUHVAL DTEBP ELHQM DFTXDWFR  FRUHUH \DOBUH IXKRVBUH
HTXICEWDVALLQ DFTXD

M&UHD IRCH GLVAKHP LP RRULDFTXD ML 1P P HUJ HIAL J D@ J IDUH VAYROUH VSRWRULLQ VXSHULHAH H
VRWIDFT XD

0 HVRGR®J D

$WADYHUIR SHUFRRUA GLYHWALIFDWH FRQ REIHWAYL \SHALLAL D \HFRQGD GH@H\Y GHOEDP EICR  GDWYIVY
DU, SIRSRWD \VRWRIRWPPD GL 0D RUDRUR DFTXDWERD FKH \SHUP HQEQGR QXRYH VWO IRQL
SHP HWMAY, GLRUHDUH QXRYLJ IRFKL GLP RYIP HQR GLSHURH| IRGH GLHVS®UW IRQH GH@R \S[| IR



$ CDSVIYH 6 SRUNV

$WIYVY 6SRUAYH H 0 RVRUH 3HWRQDA] | DWA

$@OMIR GHO QRMR FHOAR ®f DM¥MVY \SRUAYH H P RVRUH WDSSUAVHQECR XQBP SRUEQM
RSSRWXQWY GLSWRP R] LIRQH GHOEHQHWHUH SMFRIIMFR GHLEDP ELQL H GHJ QDGROMAHQA. 7 DR DMYVY
YHQI RCR DWIYDWA VX LQGLFD] LRQH P HGLFD SHU VWY L ST IHQW SHU L TXDD V. UMHQH XWBI VIXOSIDQR
FOQIFR H UDELOMAAR XQLOMYHQR P RRUR LOMI IDR DBOMELR GHCBHIFRRUR GLFXWD

/H DM¥YY L WRORGQR GXUDQM \MWR @QCR D QHI @ \SD| L LOMUL GHD MWXWXWD K FRP H G
SDBMAH @ SMAGQD ®f DUHH P RVRUH DAMMH ]DM H J Q@ DP EIHQW HWMUWL GHGFDW K MD  TXDQGR
QHFMDUR 1Q ORI KLHWHALLL FRQYHQ LRQDW.

7ISR®J IH GLDM¥YVY P RVRUH H VSRUAYH

/H SURSRWM \RQR DWFROWM [Q EDH DOWSR GL IQMYHQR D® YDOMY IRQH IXQ IRQDB! H D
SUHHHQ H IQGYMIGXDD H FRP SUHQGRQR

. $WVWY LOGLYIGXDD SHURQDT | DM DYYIDP HQR DR VSRW HVHUA] [R 1IMEFR DWMMAIR 1Q SDBMAD
QXRRWR H J IQCDWMED IQ DFTXD

. $ WMWY VSRUAYH GLJ XSSR R GLVTXDGWD SHUFRWLGLVRADT | O IRQH H FRRSHUD| IRQH DMDYHUR
\SRWAFRP H FDBHMR SDAFDGHVAR SDAIYR® J IRFKLGLVTXDGUD H AUFXIWP RVRUL

. 3DWHIJ LDW VMDSHXWEKH RU DQYJ ] DM 1Q P RGDDVY IQGLYIGXD®! R 1Q SIFFRQJ XSSL IDYRIMARQR 1O
WOWDP HOR @ \RADA ] O} LIRGH H LOHFXSHIR GHEDXVRQRP (D P RVRUD

$ WIYVY 6SRUAYH H 0 RVRUH 3HWRQDA] | DA

$@OMIR GHO RWR FHOAR ®f DMYMVY \SRUWYH H PRWRUH WSSUHVHOECQR XCQRP SRUEQM
RSSRWYQW GLSURP R] IRGH GHOEHQHWHUH SMERIIMFR GHLEDP EIQLH GHI @ DGROMHQA 7DD DMYIVY
YHQI RQR DMYDWM \iX IQGIFD) IRQH P HGIFD SHUMWWL SO HQA/SHUL T XDOQM_UMIHQH XWBI \XCBIDQR FIQFR
H UDEIQMAYR XQ IQMYHQR P RRUR LQMI DR DEBOMOR GHCSHUIFRUR GLFXUD

/ H DMYVY M_WRQO RQR GXUDQM WWWR BPQCR  MD QHI @\S[ LIQMOQL GH@ WWXWAKLD K FRP H ®f SDBMAH
® SMACD G DUHH P RWRUH DMH ] DM H J @ DP EIHQA HWMUQL GHGIFDA K MD  TXDQGR GHAHWOUR  1Q
GRJI KLHWMQL FRQYH LRQDW

7ISR®J IH GLDM¥YVY P RVRUH H VSRUAYH

/H SURSRWM \RQR DWFRDWM [Q EDH DOWSR GL IQMYHQR D® YDOMY IRCQH IXQ IRQD®! H D
SUHHHJ H IQGYIGXDD H FRP SUHQGRQR

. $WIMVY LQGLYIGXDQ SHURQDM | DM DYYIDP HQR D@ \SRW HVHUA] R 1IMFR DAMMYR 1Q SDBMAD
QXRR HJ LQQDWED [Q DFT XD

.« $WYIVY VSRUAYH GLJXSSR R GLVTXDGWD SHUFRWLGLVRAD® ] D} LRQH H FRRSHU IRGH DMDYHUR
\SRWAFRP H FDBHMR SDAFDQHVAR SDAYR® J IRFKLGLVTXDGUD H AUFXIWP RVRUL

. 3DWHI J IDM VMDSHXFKH RU DQlJ ] DM 1Q P RGDDY IQGLYIGXD®I R 1Q SIFFRQJ XSSL IDYRIWRGR 1O
UWOWOP HOR @ \RADD ] O} IRCH H LOHFXSHIR GHEXVRQRP (D P RVRUD



8 Q DSSURFAR WIDSHXER H LQGLYIGXDT] | DVR

7XWH G DMYIVY VRCR FRQGRWA GD MAXWRU GL DMYVY VSRUMYH ,$6 TXDOLEDW FRQ HVSHUHQ D QHO
OYRRR FRQ P ICRUW H 1Q DP EMR HGXFDWYR UDEIMMAWYR  / BOMYHOR P RIRUR YIHCH SWRIHMDR X

P LMXWD WIQHQGR FROR

. GH®I SRWJ IDDVY IHVGXH GHOSD) IHQM
. GH®I \XH GLLI LFR®Y FRJQWYH QHXRP RVRUH R UHD) [RQDD
. GHJ QREIHWAYL\SHAL LA GH IQWIQ OTXISH P XGMGVASTLDH

| BAMAXOWRUH VHI XH SHIRQDE HOM RJQLEDP EIQR R DGRBMAHQM GDOP RP HOR GHOUMER 1Q DX@ DA
FRQFOMRCH GHIDMYYY  DFFRP SDJ QDQGR® QHJ @ DP EIHQW GHGIFDW H P RQVRIDQGR @QGDP HOR
GH® VHGXWD 2 J QL DMYVY N GRFXP HQBM GHOSIDGR RUIDUR H QH® WWKHED GLIQMYHQR P RGH®R
' 60 % FRQ @QGIFD IRQH GHOQXP HR GL SDUWMASDQA SHU JIXSSR H GH®I FDUDMAMAFKH
IQGIIGXDDGH.SURI WDP P L



/ EDMIYY VSRUAYD LQGIVIGXD®! QRQ SUHYHGH QHRHWOUDP HOM XQ WDSSRUR GLMBR WD IODID R H
GVAKWRUH P D W XDUED @ QDM GHEDMYVY WMD L WDMD GL VSRWWAKH SUHYHGRCR B R GL
P DWUDQ H DM ] DIXUH 1Q P DQHWD LQGIYIGXD®! H LOFXL REIHWYR CRQ N QHRHWOUDP HQM FRP XCH DO
UHWR GHOJ LXSSR FKH YLSDUMASD DRXQLHVHP SLGLVSRWAIQGIYIGXDRVRQR LOQXRVR H @ SHVMMED 7DD
DMV M \WRORGR SUHWVR VIAKWAUH HMUOH R DEBOMUCR GHI @ \SD L DGEIW * @ REIHWYL J HQHDD
GHEDMYY VSRUAYD IQGYIGXDE!I W XDEDQR @ FUAMVAMD SMERIIMED GHOWID[]R  LOMD MD FRP H
DFTXIM] IRQH GH® FRQVDSHYR®] ] D GHOSURSUR [IMFR H GH®I SURSUH FOSDAVY P RVRUH MD FRP H
FUVAMD P XVFROWH 1Q VHOR VWHAR  UHD) IRQDB! H FRJQWYR K FRP SRWEP HQEG! \RSIDAMWR SHU
TXDQR W XDUED @RU DY ] O} IRGH GHLSURSW\SD] LH GHOSURSUR P DIMUD®!  / BVWKWRUH GH@®I DMYIVY
\SRUWAYH P HWA GXQTXH 1Q DMR XQ SWRIUP P D IQGIMGXDD ] DR SIDQUIFDAR 1Q EDVH DL UNVXEDW GL
DEXQLWMAIIMEL FKH SRWRGR HWHUH \RP P IQVADAGXUDQM GRWHYD] IRGH R GXUDQM ®f SUP H VHGXWM
GLD@®IDP HQR H FHUFDQGR GLYHQLH IQFRQAR DI HVLI HQ H H & QHAHWVY, GHOI O] R FRQ P DMUD®!
H DA ] DIXUH VSHALIEKH / EDMYVY \SRUAYD IQGLYIGXD®! KD SHURSL  SHU XWIQI FRQ FDUDMAMAFKH
SVERSDR®J IFKH @ IXQ IRQH GLICFDQDOIH @ @R [P SXOIYIVY HG DI J UAWMYLVY YHUR TXDBRWD GLSL

IXQ IRQDGI H 11QDT | DR DEBOMGR GLUHI R®I EHQ GH QW H FRP XQHP HQM DFFHWIDM

/ EDM¥VY GL GDQJ D YIHH HIHMOR 1Q XQ FROMWR GLJWXSSR / BREIHWYR SUP DUR N IDAQBMH O
P DQUHW [RQH GH®I SURSUH HP R] IRQL DMDYHUR LOYMXWR H BASUHWRGH FRIBRUD $ VEOVFRSR
YIHH OWADR \SO IR DBASUHWMRQH GH@® SURSUD P P DIIQD IRGH DMDYHUR LOP RYIP HQR H 1O
FROAR@R GHOSURSUR FRUSR H IO XQP RP HQR VXFFHWIYR  YIHGH LOFHQAYDD @ WDSSUAVHOW IRQH H @
YHEDQD ] D IRQH GH®! HP R] IRQL YIMXWM & LML SURSRQH LCROMH GL@YRWDUH VXOUWSHAMR GHOUM? R \XJ @
DVSHWY GL FRRUGIQD] IRQH GIQDP IFD JHQHWD®! H \WX@RW DQ] ] O IRQH \SO (R WP SRUDBI DMDYHUR ©
SIRSRWD GL HVHUA]L \SHALFL FROMGHIDQGR IO FRSR VD CH® XD J@EDDY MD QH® \XD
VHI P HOBUHY H WDIRYDQER FRA BOMI U IRQH GH®R \VAKHP D FRISRUHR X\WI}] DQGR P DMUD®! GL

GIYHUR WER  3HUVRVMGQHUH VBQ DVSHWZH LOFHQAYDUH ESSUHQGIP HQR GHM VHTXHJ DD GL O} IRQH
YIHQH SURSRWD J IDGXD® HOM XCD VHUH GL SDWL 1Q P RGR VBGI GD UHDT} ] DUH XQD FRUAR DI D \X@

EDVH GLXQD P XVIED P DQMQX\D [ LCR DA FRQFOMRQH GH@® FRUHR] DI LD VMWAWD / DP XMED DFFRP SDJ QD
LOWDMIP HQR SHU WD @ VXD GXUDW H ®f WDFFH SURSRWM YHQIRQR \FHOM SUHYHQAYDP HQM GD
ADVXQ FRP SRQHOM GHOJWXSSR 7DBI P RGDDY YIHQH XWD DM FRQ ® VFRSR GL SHUP HWAH
BGMNSUAWWRCH GHL SURSWL J XV SHYRQDD. DEDMIUAL D TXH® DXL H SL 1Q JHQHDG! P LJRWDUH ®f

FRP SHWJ H UHD) LIRQDOWDP W @ VWP RO LRCH DEMROR



/ EDMYLVY VSRUAYD GL VI XDGUD SUHYHGH @ FUHD| IRQH GL JXSSL D VHFRQGD GHOWSR GL VSRW QH
\RQR HVHP SLIOFDBIR H @ SDAFDQHVAR  H L WRQ H D QH@ SDBMAD LQMED FKH 1Q WKWKUH DO
GL IXRU GHOFHQAR L JXSSL FLHDAL SRWRQR HWHH FRP SRV SHU LOMUR GD XWQW GHOFHOAR

RSSXWH @GGRYH SRWELBI H XWHBI D IDYRULCH @ VRADDY WL IQHIMRQR L DI D] L 1Q FROMMAL
HWMUQL DSSRJ JIDQGRVL D VRAHWY VSRUAYH J L, FMMVMOQW. / D VFHOD GHL FRP SRQHQW DYYLHQH \X@
EDVH GH® FDIDMAMAFKH GHL MQIRQ DOILGH GL DYHWH XQ JUIXSSR IOSL  SRWEL®! RP RIHQHR

FROMGHDQGR L QXPHRL IDMRUL FKH HOADCQR 1Q JIRFR * @ \SRW GL VIXDGWD UVXORQR
SDUAFROUP HQM HI | LEDFL\VRWR GLYHUL DVSHWA 1Q SUP R ORJ R | DYRUMFRQR @ VRADQY H WIIRY DQR
@ VHQWD| LRQH GLIDUH SDUM GLXQ J XSSR 1Q VHFRQGR ORJ R VL YHQI RGR D FUHDUH LQ P RGR QDVYUD®I
IHQRP HQL FRPH IO FRQURQR WD L SDU. @P MJjIRQH @P XOJIRH H @ FRP SHIAMVYY H @
FR@ERW IRQH FKH FRWIMMVARCR @ 1RQGDP HQB SHU @ FUHD] IRQH GL XQD SURSUD P RGDOW GL
DSSUHQGIP HQR H IDAMEBCR @MHRX] IRQH GL FRQGRWM GL \SHUP HQWJ IRQH / BP VR IRQH NI XQD
P RGDDY GESSWHQGIP HQR FKH SHWP HWM DL EDP ELQL GL DFFRUHUL GHL SIRSW HURW H GL
DSSRWIH GH®! P RGUIFKH DL SURSU VFKHP L GBY IRQH  LQROAH SHUP HWM GL IGHQAILFDUL 1Q XQ
EDP EIQR R W D]R FRQ ® VMWWH GLIIFR®Y IDYRIHQGR LOSUIRFHVR GL SUMVD GL FRVAHQ D GH®!
VIWMH / BP XOJ IRQH N ® VWKP HQR FKH SHWP HWM DOUIDI]R GL DWP IOWH ® FRP SHMJ H
GHEPOAR SHUP LJ QRWWH H UHQGHUH VHP SWH SL HILEHQA/®! SURSUH SHURWP DQFH / D FRP SHWAMVY
\SLQIH LU D] LD FHUFDWH GLIDWH P HI @R GHEBOAR  UFHUFDQGR H \VSHUP HQBQGR QXRYH VIADMYJ IH

QX®P R JQVSRUAGLVIXDGWD \SIQI RQR L SDUMASDQAD SRUAXQ RELHWYR FRP XQH | DAQBCGR @
FRAERWY IRQH WD SDUL HWY FUHDQGR FRP STAVY H IDYRUIHQGR @ VRADDY / EOMYIVY \SRUAYD GL
VIXDGUD SX8 HWHH GXQTXH FROUGHIDD XQ EXRQ VKP HQR SHUJXIGDWH L WJ D] L D UFHUFDH
GH®@! SHURWP DQFH VHP SWH SL HIILFDAL SHU WWROHH ®f UEKIHMM FKH J @ VL SRQIRCR CHD YV
TXRWGIDQD DIXVBQGRQ FRVADG DI UIRQEH SRVMYTP HOM @ | VD] IRQH SHUJ @ LOUXFFHWAL LQL] DD
XV} ] DQGR® FRP H \SLOM SHU® UFHUFD GLQXRYH WADWA IH



,OFDBIR K XQR VSRWFKH UFKIHGH GH® EXRQH FDSDAVY D @HMR GL FRRUECH] IRCH H GROMI WD} IRCH
GH_ YDULP RYIP HQW $ QMR GL TXHWR JIRFR HMWRCR UHI R®! FKH GHYRCR HWHUH UVSHMDW SHU
@) IRQH GBWMIFFR H SHU®) IRQH GL GILHWD ,QROMH TXHWEDWEXYY DXVD L U 0] L D FRP SUHQGHWMH 1O
W QUEDR GHOJIRFR GL VTXDGD H GHL GlLIHHQA XRQ DBOMER GHOWDP  GL FRQHIXHJD XQ
XOMURUH RELHWRYR K IOIVSHWR GHLSURSULFRP SDJ QLH GHL&UR GLLIHHQWSXQAGLIRJ D

* QRELHWYL GHEDMHYY \RQR
M) DYRULH @SSUHQGP HOR H IOINVSHWR GH® UHJ RBI QGHRHWOUH DR WRO [P HOR GHEDMYY
M URDH ©® TXDDY GHO JHWR PRRUR GHO FDBIDH IQFUHP HQBQGRCH 1O FROMR@®R H @

FRRUEIQD] IRQH WDP M @ |RFDT | D LRQH GHEDMAQ [IRQH VX GLHWR
MBWP ROUH @ FRP SHW LRQH GXUDOM EOWMHYY H @ VRJ @ GLVRGIDG D DO | VAL IRQL QHERFFHMIH
G VFRQ WA QHOFRQURQR FRQ J @ DIAL FRP SRCHQA/GHOJ IXSSR - QHOUMSHWMR GHL WP SL GEOMAD H

GH®! UHJ RO! H QH@BMWHEX] LRQH GH® FRQVHI QH GD SDWM GHL\WUDSIVAY

M LJQRWDUH G P RGDDY UHD) IRQDD FRQ J@ RSHIDRW H L FRP SDIQL SURP XRYHQGR H UQIRYDQCER
FRQGRWM FRP SRWEP HQEQDGH) XDWM



/ EDM¥VY \VSRUMD GL EDWHW\L SRQH FRPH REIHMYL P RRU JHHDD ESSUHQGP HOR GHL
|RQGOP HQED GL TXHWD GVASED \SRWAYD H QHOFROMP SR LOP L] QRUDP HQR GH® FRP SHMQJ H GL
FRRUGICO] IRCH GIQP LIFD J HOHUD®

/ D SDUWMASD] IRQH D XQEDMYVY \SRUAYD GL VT XDGWD |DYRUWWAH @FTXIM} IRCH H [OP LJ @RUP HQR GL
FRP SRWEP HQAGLFRRSHU [RQH H GLUVSHWR GHLFRP SDJ QL DEBOQMIR GHOJ LXSSR

/D FRP SHHMRQH H GRWHYDJ D GH® WHJR®! GL JIRFR WDSSUMVHOEQR ICRBH XQ P SRWEQM
RELHWYR GLTXHWE DAYV VSRUAYD

2 QUH DG DIQDUH G FRP SHMQ H P RRUH  TXHWED DM¥VY IDSSUVHOMD XQ P SRWEQM P RP HOR GL
DJ.J UHI O IRQH SHULWDI O] L

,Q DM/ ROVH DEDXBIOP HQR VHWMP DCD®! QHAD SDBMAD GHEVWMR @ VT XDGUD SDUMASD D XQ VRUHR
FKH YIHQH RU DQ] ] DR FRQ DAL FHQAL GHOMUMRUR @ SUHSDUD] LRQH GH®I SDWIM H & RFFDVRQL GL
XVAVD IDSSUAVHQEIGQR SHUL WD O] LXQ P RP HQR VSHAD®! FKH | DYRUMAH XQ P L] GRUDP HQR DQFKH GDO
SXQR GLYMWD FRP SRWEP HQE®! H VRAD®!

$G DBXQL XWQW YIHQH SURSRWID XQEOWYVY FKH SUHYHGH XQBOAMVD QHL GIORWL GHOFHOAR XQD R
GXH YROM D VHWP DQD 4 XHWD DMy KD ® WWFRSR GL IDYRULH LOP DQMQP HQR GL DBXQL WFKHP L

P RRUWJ L, DFTXIMWR [OP LJ QRUDP HQR GHI @ WML TXDERWD LOWDJ 0] R W WRYL SDUMFROWP HOM [Q
GLIIFROY QHM® GHDP EXO] IRQH $ VB! RELHWYR M DJ J IXQIH @ SRWELDY GL HQADH 1Q FRODAR
FRORVAHUIH HG HVS@UDUH DP ELHQA/GLLI HIHQMUMVSHWIR DOFRQMR TXRWGIDQR

(THMWDR BOMYHOR ,$6 KD LOFRP SMR GL IQHULH D MMMP D 6<6 5,3262 @ SUHWE| IRQH
HUR] DV R HYHQMD® HOM B! UDJ IRQLGHM CRQ\RP P [QVAD] [RQH



/ D URKIHWD GHL GRRXP HOW \DQWUL SRW, HWHWH HIHWD® \RR HG HVFOMYDP HOM GD@DYHQA
GUWR WDP W LP RGX@D GVSRM] IRCH 1Q DAFFHWY LRQH

/ D AKWAUD SURYYHGHY, DOUDVAR GHLGRPXP HQNUFKIHMAMHOAR — JJ GD@ UFH] LRQH GH@ UEKLHW
DSSTEDQGR G VUL H SUHYIVM

6H UFKIHWM & QM J HWRUH UDVAHY, G FHUNLED) LRQLGH@ UHWM DL
QL IMADD HOAR LWP SLXWDSHU® SUAMHOM [RCH GHM
GHKIDW) IRQH GHLUHGGIW



MO HULLEKH FROAQXH \XOSURJ HWR UDELOMAYR IQ FRUR FRQJ QRSHIDRWGLUWHIP HOR
M$ FFHWR DOSUR] LDP P D \WMUDSHXWER UDEIMWYR 1Q DI [ LDQFDP HQR DI QRSHIDRU
M3RWELDVY GLOFAHWLGRP [FIDU GLWSR HGXFDWYR GD SDUWM GLRSHUIDRUW\SHADT ] DA/
M3UR] P P LFRQAQXLGLIRWP D} IRCH HGXFDWD

7XWR 10 SHORQD®I GHO 32/,$0 98/%$725,2 3(' ,$75,&2 63(&,$/,67,&2 ( ,J &(1752
08/7,6(59,=5%$%/,7$7,92 3(' ,$75,&2 0 HGAFDN IQ SRWHWR GHONRB GLWXGR UFKIHMR GD

SWRILE® SURIHWIRQDG! H GDI YLJ HOM QRUP DAYD UHJ LRQDB! VXK@DFFUHGMIP HQR |, CBHYRQD®! LQVHWY] [
SDWMASD D Q] IDAYH IRUWP DWH SURP RWH GD@ QM D@R VFRSR GL P LJARWDWH ®f FRQRAHJH @

DEIMY JQ DMAIJIIEP HOAM H L FRP SRUP HOAN CHD ®JILED GHOOYRWR 2 JQL DQQAR  ICROAH YIHG-
SIDQUIFEDW @ SDWHSD IRCH GH® 11 XUH SURIHWVWRCDQ D FRULH R ARQYHI QL HWMLL VX WP DAFKH G

LOMUHWH SHURDWXQD SURIHWRQDDYY

3HUP RQMRUDUH @QEDP HQR GHOHX] IR MXWA) | DQR DQRXDE® HQM

8 Q TXHWRQDUR GLJWGP HQR FRQ GRP DQGH GL QDD VRARVDQWIUD UWYRGM DL IDP LaDUL GHI @
XWMQA.

8Q TXHWRQDUR GHGIFDR DO SHURQDGI SHU YDOMIUH @ TXDDY GHEEP EHOM GL OYRRR |
TXHWRQDU \RQR ® VAKP HQR SL FRP SGMR SHU FRIQVROHIH WY L 1DP IODUL GHI@ RVSIW H I
SHURQD®! [Q P RGR VHP STFH HG HILFDFH ®1 LWVSRWM \RQR HODERUDM WIMAFDP HOM H ®1 IQGFD) IRQ
HP HVH YHQIRCR SUAH 1Q FROUGHW IRCH H YDOMM GD@® ' IUH| IRQH SHU RUHQWH DOP HI @R L
VHYJIR 8Q PRGX® SHU VWIQDDIIRQH GL GMHYIL H VXIJHUIP HON N GMVSRQELB! SUAWF
@AW IRCH /D' UH IRQH V_IP SHIQD DWYDQGR LFRP SHWIQAXIIIEL D IRWQUH UWVFRQAR 1Q P HIMR
D@ VHI DD} [RQLHOAR  J IR GD@ GDV GLUFH] IRCH



3LHPHAWD /BBW FRPPD OGW E GHO' /JV C MASTD GH® UNMVSRQDELDY
DP P LQVADAYD GH®I SHYRGQH J IXUGIEKH GH®! VRAHVY H GH®! DWRAD] IRQLDQRKH SUYH GLSHYRQDDY
JIXUGIFDD GVSRQH FKH J @ ( QMDINGICR LOFRP SR GL YLI LOIH \XOIXQ LRQDP HQR H GRWHWYDQ D GH
P RGH@GLRU DQY ] O} IRCH H GLI HWRGQH H GLFXUDUH IORUR DI J IRUDP HOR DG XQRU DQWP R GRDR G
DXVRCRP LSRWMULGL Q] IDAYD H GLFRQARTR

/2 WDQW RGLOLIIMY DGL32/,$0 948/$725,2 3(' ,$75,&2 63(&$/,67,&2 ( ,/ &(1752
08/7,6(59,=,5,%$%/,7$7,92 3(' ,$75,&2 0 HGFDO
, FRP SRQHON GHIR (9 \RCR QRP LQDW GDO&RQUWI @R GBS P P IQVAD IRQH H UP DQIRCR 1Q FDUED
DQQL 6RQR UHBU JIEI@ SHU XQ P DMP R GL WH P DQGDW FRQHPXWL / 2 WDQMWP R GL 9LJIDQ D R
DXVRCRP R H IQGISHQGHOM GRVMR GLXQ SURSUR UHI ROP HOR
+DIOFRP SMR GL

9HULLFDUH @H ILFHG D HG HILFDAD GHOP RGH@R RW DY} ] DAYR DGRWIMR GO \WRALD] LRQH UNSHWR
DA SUHYHQ IRQH GHLUHDWSUHYMAIGDO /J V

9 HULLFDUH [OVSHWR GHO&RGIFH ( WER H GHOD RGH@R 2 W DQJ ] DAYR H GL* HMRCH

) RWP XOWH SURSRWM DTRU DQR Gl HQM SHU J @ HYHQMD® DJ J IRWDP HQW H DGHI XDP HQAL GH
P RGH@® RU DQ} ] DAYR

6HIQDOWH DERUDR G HOM ®f YIRO]IRQL DFFHWBM GHO &RGIFH (WR H GHO P RGH®
RU DQ} ] DWYR FKH SRWRQR FRP SRWIIH BQVRU HUH GLXQD UAVSRQUDELDYY [Q FDSR DA WRAD| IRQH

6HJ QDD LIRQLH & RQMEXW/

u SRWELG! [QVIDIH VHI QDD IRQL GL VIRD] IRQL R VRVSHWH YIRDJ IRQL H FRQAIEXW DEBQGLU] | R H P Dt
RGY 3RIMDP EXOVRUR 3HGIDMFR 6SHADDMER H IO &HQAR 0 XGWHUY] L 5IDEIQMWYR 3HGIDMEF
P HGLFD@ SHFR DABQGIU} | R SRWIG! 2 WDQMWP R GLOIIDJ DK 32/,$0 %8/$725,2 3(' ,$75,&2
63(&%$/,67,8&2 ( , &(1752 08/7,6(59,=, 5%%/ ,7$7,92 3(' ,$75,&2 O HGFDOK 9L
$WPDQGR )DEL K YIRMQRQH )5  /H VWD IRQL GRYWQGR SHYHQLH 1Q IRP D QRC
DQRQP D IHP R UHWEIQGR FKH @ W DQWP R GLILI LOQ D GHYH J DIDQWH @ WHYDM ]D / 2 WDQ\WP F
SURYYHGHU, DG DYYIDUH J QDFRHWEP HQWH G HYHQWDRD| LRQLAKH VL UMWCGHWHR QHRHWDUH H D I RUL
RSSRUXQD UMSRWED , P HP EWL GH@R WDQMWP R GL 9L IO D VRQR WIQXW DOVHI UHAR 1Q RWEICH DB
IQRWP O IRQL GL TXDXQTXH JHQHH GDJQ MWL DFTXMWM QHBAMHA] R GHB BWR IXQ IRQL 7D6
REE@ R SHP DQH DOFHWDUH GH@BGQFDUFR 6RCR | DMADOLJ QREE@ KL GLFRP XQFD] IRQH SUHYIMA/SH
/HIJH



) RQGEL6 DQMVIDLL

,O3RIP EXOVRUR 3HGIDMFR 6SHADDMER H 1O &HQAR 0 XOWHW] L 5IDEIMIVYR 3HGIDMER
0 HGLFDON FRQYHJ [RQDR FRQ MW B SUGFLSDR&RP SDJ QH $ WMEXUDWYH ) RQGL6DQVELL, QM UDAYLH
&DWHO XD

3XRLDFFHGHUH D SUAW IRQLVDQUVEUH FRP H YMW VSHADDMEKH H RGRQRIDMEKH HVDP L GIDJ QRVAFL
IICR D J IDQGLIQMYHQAH UFRYHULSUR] LDP P DAFRQ

, P DJJIRWIRQGLGL$ WIMWHQ D 6 DQVIDUD Q/VULDANDFRQYH] IRQDA.

3HUP DJJ IRUIQRWP D] IRQLFRQUXOD [OQRVAR \WR
KWBV ZZZ P HGIFDO IRXSIVIID MCHERUHD GHGLED DB $ WEXUD) IRQL
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